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CTpaTerns BHyTPeHHero pblHKa

KoTupoBku pyGneBbix obnuvraumin B cpedy NpevMyLLeCTBEHHO OCTaBanuCb CTabUNbHBIMU, LEMOHCTPUPYS BbICOKUNA
YPOBEHb COMPOTMBISEMOCTM K BHELLUHUM BO3OEWCTBMSAM, BCE Yalle MposiBNSIOLWMMCA B nocriegHee Bpems. B TeueHne
OHS1 OTMe4arncsi TOMeYHbI CMpPOC Ha OTAenbHble MHCTPYMEHTbl. B nepBOM 3LUEenoHe KPYMHbIA POCCUACKUIA Yy4aCTHUK
pblHKa OTKpbIBanN ANWHHbIE NO3uLMK B obs3aTenbcTBax [@3npoma ¢ OTHOCUTENBHO KOPOTKOW Atopauuvein. B yacTtHocTu,
npoucxoamnun Mokynku obnuraumn asnpom-4, asnpom-6, asnpom-7. Bmecte ¢ TeM, mHTepeca K OTHOCUTENbLHO
ANVHHBIM Bbinyckam (Fasnpom-8, asnpom-9) npossneHo He 6bino. Ha Haw B3rnag, noMumo MHCTpymeHToB AMKK
B CermeHTe obnurauuii NepBoro 3LIENioHa MMEHHO AMUHHbE Bbinycku (Masnpom-9, JIYKOWII-4) umetoT noTeHuuan
OanbHenLwero cokpalleHus cnpagos kK OP3.

B cpeny coctosincst aykumMoH no npopaxe natoro Beinycka obnurauuin KOTK. CtaBka kynoHa FOTK-5 Gbina yctaHoBneHa
Ha ypoBHe 7.55%, 4TO cCOOTBETCTBYeT [OXOOHOCTW K TpexneTHeh odepte Ha ypoBHe 7.69%. OTmeTum,
YTO CYLECTBEHHOrO pasnuuuMsa Mexay OpUeHTMpamu opraHu3atopoB (cTaBka kynoHa 7.60%) wn daktudeckmmu
pesynbTataMu pasMelleHNss Ha 3TOT pa3 He 6bino. OgHako B TeuyeHue OHs Habnwpancs 4YpesBbiHaliHO BbICOKUIA
cnpoc Ha Bbinyck KOTK-4, KOTUPOBKM KOTOPOro 3akpbinucb Ha ypoBHe 104.05, 4To cooTBeTCTBYET AOXOAHOCTU 7.24%.
Cnpoc Ha obnuraumm KOTK-4, ckopee Bcero, 6bin 06ycrnoBneH peakumen y4acTHUKOB pbiHKA Ha pelueHne areHTcTea S&P
NPUCBOUTL MPOTrHO3 «MO3UTMBHbIAY penTuHry KOTK (B-). Takum o6pasom, Bbinyck HOTK-5 BbIrmsgut AO0OBOMBHO
npuBnekaTenbHO OTHOCUTENBHO HaxoAsWMXcs B obpalleHnyn Gymar aMWTeHTa, U Mbl OXWAAEM poCcTa ero KOTUPOBOK
B X0o[e TOproB Ha copBapaax.

Elle oOWMH MHCTPYMEHTOM, MOMb30BaBLUMMCA CMPOCOM B cpedy, Obin Bbinyck OK-5. Mo ntoram AHS ero KOTMpOBKU
Bblpocnn go 100.20 3a cyeT MOKYMOK WMHOCTpaHHOro uHBectopa. OueBnagHo, 4YTo uHTepec k OMK-5 Obin BbI3BaH
pesynbTaTamy aykuuoHa Mo npodaxe ONOKMpylOLWLero naketa akuuid komnaHuw, nobegy B KOTOPOM ogepxana
utanbsiHckas Enel. Mbl cumtaem, 4To MHTEPEC K POCCUNCKON 3HEpreTnke co CTOPOHbI CTpaTermyeckmx MHBeCTopoB byaet
OOHVMM U3 KIYeBbIX (PAKTOPOB CYXEHMS Cnpd4oB Obnuraunin aHepreTMYeckux KoMnaHum K kpmsow goxogHoctn O3
B Gnuxanwen nepcrnektnee. o HawemMy MHEHWIO, MPU rOPU3OHTE MHBECTULIMI ABa-TPUM Mecsaua MoKynka obnurauuni
SHepreTMYecKMX KomaHui onpasaaHHa. log 3anor 3TMX UHCTPYMEHTOB AOBOMbLHO MErko Mony4ntb pedrHaHCcUpoBaHue.
Kpome Toro, ponrosble obsi3aTenbCTBa OHEPreTMHECKUX KOMMAaHUWA NOTeHUManbHO WHTEpPecHbl Ans WMHOCTPaHHbIX
MHBECTOPOB. B HacTosiee Bpems Mbl pekomeHayem K nokynke obnuraumm OlK-5, TI'K-1 u1 MO3CK-1. Kpome TOrO,
WHTEPECHbIM SIBNSETCS U cerofHsilwHee pa3melueHne TIK-4 (cm. pasgen «lepsuyHbie pasmeuw,eHusi»).
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CTpaTerml BHeELWUHero pbiHKa

Hanps»keHHOCTb Ha pa3BKBaloLLEMCS pbiHKe obnuraumin coxpaHsieTcs. B nocnegHee Bpemsi KOTUPOBKU BbICOKOAOXOAHbIX
BamnoTHbIX 00A3aTenbCTB Haxoounucb MoA [OaBfieHMeM WK3-3a pocTa [AO0XOOHOCTEN aMepuKaHCKMX Kas3Ha4YenlCKmx
obsasarensbctB. B cpeay goxogHoctn KO CLUA cokpatunuch Ha 3-5 6. n., HO Bpsg Ny 3TO CHUXEHME cnocobceTBoBano
YMAYYLEHNIO HACTPOEHWN YYacTHWMKOB pbiHKa. OCHOBHOM MpUYMHON  yMmeHblueHnst poxopgHocten KO  sasunack
He mnepeoueHKa WHBECTOPaMW MEPCMeKTUB CHWDKEHUS KIIOYEBOW MPOLIEHTHON CTaBKM aMEpPUKaHCKOM SKOHOMMKM,
a nepexod OTAEmNbHbIX YYacTHUKOB pblHKA B 0e3puCKOBble akTMBbl Ha (POHe MadeHWst OCHOBHbIX aMepUKaHCKUX
doHAoBbIX MHAekcoB. OxumaaTte pocTa CKMOHHOCTU K PUCKY Ha pasBMBAaIOLLEMCS pblHKE OGnurauuii B Takux YCNOBUSX
He npuxoamTcsi. OQHaKO M arpeccuBHbBIX NPOAAX BbICOKOAOXOAHbLIX BantOTHbIX WMHCTPYMEHTOB MOKa He OTMeyvaeTcs.
KoTupoBKkM oTAENbHBLIX BbIMNYCKOB C ANMHHON Alopauven MearieHHo cHmkaroTes, a ux cnpagbl k KO CLUA pacwmpsioTes
Ha HeCKONbKO 6a3MCHBIX NYHKTOB.



MHankaTBHLIM cyBepeHHbIN Bbinyck Poccuns 30 B cpeny Toprosancsa Ha ypoBHe 111.375, 4To cooTBeTCTBYeT crnpagy
kK KO CLIA B pasvepe 95 6. n. lNMpogaxu Bbinycka EBpasXonguHr 15 B cpepy npoucxogunu no ueHe 103.5.
OpHoBpeMeHHo go 100.625 cHusnnmucb KOTUpPOBKM eBpoobnurauun Pacnagckas 12. B TedeHue OHs1 Gbinu OTMEYEHbI
npogaxu ANVHHBIX BamTHLIX WMHCTpyMeHToB [a3dnpoma. B cermeHTe 6GaHKOBCKMX obnuraumi npogaxu KOCHYNUCb
Bbinycka MM 10. Ha aTom ¢hoHe npumevaTeneH BbICOKWI cnpoc Ha obsizaTenbctBa MpomMceBasbbaHka. Ha Haw B3rnsag,
MHBECTOPaM Ha BTOPUYHOM pbiHKE B Brvxaniuee BpemMs CTOUT 3aHSATb BbPKMAATENbHYIO NO3NLMIO B pacyeTe Ha CKOpyto
cTabunusauuto goxogHocten KO CLUA. Bo3aMoxHo, 6onee nepcnekTUBHbIM SABASETCA CMELLEHNE akLieHTa B MHBECTULMAX
Ha CerMeHT MepBUYHbIX PasMeLleHVi, rae B HacTosiee BpeMs BMOMHe BEpOSiTHO MpedocTaBneHue CyLLeCTBEHHbIX
npemuin.
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6 nioHs  VIHAEKC yBEpeHHOCTU nngeGMTenel?l ABC 4 ioHs 1:00 - -15 -13
Eggg:emc)TBo 06palLieHIi 33 MoNy4YeHNeM UNOTEYHbIX KPEAUTOB (M3MEHEHWE 3a A E 15:00 i A% 73%
[po13BOANTENBHOCTb B HECEMbCKOXO3ANCTBEHHbIX CEKTOpax 1 k8. 2007 16:30 1.0% 1.0% 1.7%
YnenbHas cToumocTb paboyeit cunbl 1 k8. 2007 16:30 1.3% 1.8% 0.6%

7 nioHs - KonmyectBo nepeiyHbIx 0BpalieHnit 3a nocobusimm no 6eapaboTuue 3 nioHs 16:30 312 - 310
KonuyecTBo nioaeit, NpogormkaroLLmx nony4ats nocobue no 6epabotuue 27 vas 16:30 2.500 - 2472
/13mMeHeHVe o6bema ONTOBbIX 3anacoB anpenb 18:00 0.3% - 0.3%
V/13meHeHve obbema noTpebutensckux kpeautos, USD mnpa anpernb 23:00 6.0 - 13.5

* Tlo MOCKOBCKOMY BpPEMEHM.
** MepecMOTPEHHOE 3HaYeHMe.
VicTounHuk: Bloomberg

5uioHs Wtanua  MHaekc AenoBoii akTUBHOCTM B cdepe ycnyr man 11:45 54.0 56.5 53.9
®paHumus  ViHaeke AenoBoii akTMBHOCTY B cchepe yenyr man 11:50 58.6 57.9 58.7
'epmanmns ViHaekc [enoBoi akTMBHOCTY B cdhepe ycnyr e 11:55 57.9 57.5 57.8
EC VIHaekc AenoBoii akTMBHOCTY B cchepe yenyr mai 12:00 571 57.3 57.0

060pOT PO3HN4HON TOProBAM No EBPO30HE (POCT K NpeAblayLieMy Mecsilly) — anpenb 13:00 0.5% 0.2% 0.4%"*

060pOT PO3HN4HON TOProBNM Mo EBPO30HE (M3MEHEHNE K aHaNOorM4HoMy . 0 0 0 4%

nepuozy 2006 7.) anpenb 13:00 1.9% 1.6% 2.2%
6 WioHs Tepmarus [lnHamnka NpOMBbILLMEHHbIX 3aKa30B (C y4ETOM CE30HHbIX konebaHui, pocT K anpens 14:00 1.0% 1.2% 1.4%*

npedblayLieMy Mecsily)

[IMHamuka NpoMbILLNEHHbIX 3aKa3oB (6€3 yyeTa ce30HHbIX konebaHuii, pocT K . 0 0 0 %%

aHanorwaHoMy nepozy 2006 ) anperb 14:00 10.1% 11.7% 8.4%
EC O6bsiBNEHNe NpoLeHTHo cTaBku ELIB 6 nioHs 15:45 4.00% 4.00% 3.75%

* 1o MOCKOBCKOMY BPEMEHM.

** [epecMOTPEHHOe 3HaueHe.

McToynmk: Bloomberg

EMBI+ Global 415.8 -0.31 -0.73 2.09 156.0 4.00
ApreHTuHa 116.7 -1.47 -2.27 -8.96 286.0 12.0
Bpasunus 605.2 -0.15 -1.00 4.30 146.0 2.00
Bonrapus 646.2 -0.050 -0.33 1.55 55.0 3.00
Mekcuka 357.5 -0.17 -0.46 2.39 76.0 2.00
Poccus 454 1 -0.19 -0.68 1.08 90.0 4.00
OAP 146.6 0.060 -0.35 2.77 72.0 0.00
Typumst 268.0 -0.36 -0.28 3.62 180.0 5.00
YKpauHa 225.2 -0.13 -0.27 3.15 97.0 6.00

VicTounmk gaHHbIx: Bloomberg
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O6nuraumm TrK-4: oyeHka opraHu3aTopoB cnpaBegnMBa

TrK-4 nnaHuvpyeT pasmMecTuTb MATUETHUIA BbiNnyck obnuraumii obbemom 5 mnpg py6. ¢ odepton yepes aBa roga.
Mony4yeHHble cpeacTBa OyayT wcnonb3oBaHbl Anst pedUHaAHCMPOBAHMSA KpaTKOCPOYHOro kpeguta [asnpombaHka
Ha cymmy 2.5 mnpg py6., a ocTtaBluasica YacTb OyaeT HanpaBneHa Ha hMHaHCMPOBaHME NPOrpaMMbl KanuTarnoBIOXEHWNA.

TrK-4  aBnsetca  KpynHbIM  NPOU3BOAMTENEM  3NEKTPOSHEpPrMM UM Bedywum  npousBoauTenem  Tenna
B LleHTpanbHo-EBponenickom pernoHe Poccumn. C TOYKM 3peHUst KpeauTOCNOCOBHOCTM KOMMaHWS HaxoauTCcsl Mexay
TrK-1 un TrK-8. Y TIrK-1 6Gonee amMOWUWO3HbIE MNaHbl KanuTanoBMOXEHWA, HO U 6Gonblle WCTOYHUKOB
nx UHaHCMpOBaHUA NMOMUMO 3ammcTBoBaHUN. B 1o e Bpemsi TI'K-1 6onee npospayHa, u Gnarogaps NpUCyTCTBUIO
WHOCTPaHHOIo MHBECTOpa KOpropaTMBHOE YMNpaBneHWs 3TON komnaHum bonee addekTnBHO. PMHAHCOBOE NOMOXEHWEe
Tr'K-8 HeckonbKo xyxe, u KoMnaHusi B GomnbLuel CTeneHn YyBCTBUTENbHA K M3MEHEHUsIM LieH Ha Tonnmeo. [porpamma
kanutanosnoxeHun TIK-8 Takke goctatoyHo macwrtabHa. C Apyro CTOPOHbI, 3TN HEQOCTaTKM YaCTUYHO KOMMEHCUpyeT
BbICOKasl BEPOSITHOCTb BMNMBAHUSA Kanutarna co CTOPOHbI CTpaTermyeckoro MHBecTopa.

HoxogHocTb obnuraumn TIK-1 k odepTe yepes Tpu roga coctaenseT 7.84%. Oonroeble obsizatenbctBa TIK-8 ewe
He TOPrylTCsi Ha BTOPUYHOM PbIHKE, OAHAKO WX pa3MELLeHMEe COCTOSINIOCh C [OXOAHOCTBIO K OBYXNETHeN odepTe
Ha ypoBHe 8.16%. Mbl oueHvBaem cnpaBeanueyld AOXOAHOCTb Bbinycka TIK-4 B paioHe 7.9%, 4tO B LEnom
COOTBETCTBYET OpMEHTUPY, 06bABNEHHOMY OpraHu3aTopamu pasmeLlleHus. Ecnu xe JOXOAHOCTb BbiNycka Ha KOHKypce
O6ynet Ha 20-30 6. n. HWXKe OLEHOK OpraHM3aTopoB, Kak Ha HEKOTOPbIX MOCMeAHWX ayKUMOHaXx, Mbl He CYuTaem
NPeAcTosilllee pa3MellleHne npuBriekatenbHbIM. BMecTto yyactmss B aykumoHe obnuraumi TIK-4 npu  ypoBHe
HWXXe OpUEHTUPA MO CTaBKe KyNnoHa, Mbl PeKOMeHAyeM MHBECTOpaM MoKynatb MHCTPpYMeHThbl TIK-1 no Tekywmm LeHam.



e Cnabbim mectom TIK-4, kak M Opyrux TeppuTopuanbHbIX FEHEPUPYIOLLUX KOMMaHWUWA, SBMSETCA CErMeHT
Npou3BOACTBA Tensa, KoTopbln obecneynBaeT HemHoruM 6onee 40% Bbipy4dku. Tapudbl Ha TENMOBY 3HEPTUIO
perynupytTcs rocy4apcTBoM, U B Gnnxkanilee BpeMsi Ux nubepanunsaums He oXuaaeTcs.

e Ha ponto rasa npuxogutcs 97% TonnuBHoro 6GanaHca TIK-4, HO 3HauMTenbHbIN OObEM rasa KoMnaHwum
noctasnsieT Ma3npomM no perynupyembiM Tapudam, 1 e NPUXOAUTCS NOKynaTb Mo PbIHOYHBLIM LieHaMm He Gonee
7% rasa. bnarogapst aTomy TI'K-4 umeet cpegHiolo peHTabenbHOCTb NO OTPACKN, HECMOTPS Ha CPaBHUTENBHO
HEBbICOKY0 3(h(PEKTUBHOCTb  reHepupyrLlmx aktmeoB. Kpome Toro, ©Omnarogapsi noctaBkaMm rasa
Nno rocygapcTBeHHbIM TapudaMm prMHaHCOBbLIE MOKa3aTenu KOMMaHUM MeHee MoOBEPXEHbl BONATUINBHOCTU:
HanpvmMep, BO Bpemsi xonogHon 3umbl 2006 r., korga reHepupyrowmMM KOMNaHMAM MPULLNOCh MCMOoNb30BaTh
OOpOrocTosAWmNA MasyT, 4tobbl obecneuntb NOTpebuTenen TEnnOBOM W 3NEKTPOIHEPIMEN B OOCTaTOYHOM
KonuyecTBe, koMmnaHusa TIK-4 ropasgo MeHbLue noctpagana ¢ UHaAHCOBOW TOYKM 3peHus, Yem TIK-8.

e Komnanua TIK-4 Obina obpasoBaHa Tonbko B ceHTAbpe 2006 r., Mo3ToOMy HamM MPUXOAMTCA nonaratbcs
Ha pro forma ynpaBreHYeCKyld OTYETHOCTb MO POCCUWCKMM CTaHgapTaMm y4yeTa, [aHHble KOTOPON
He KOHCONMMAWPOBaHbl (HE Y4YTEeHbl pacyeTbl MeXOy AO0YEPHVMMU NPEANpPUATUMSMU), U3-3a Yero rnokasaTenu
BbIPYYKM U JEHEXHbIX MOTOKOB MOMyT OKa3aTbCsl 3aBbllUEHHbIMU. KOMNaHust nnaHnpyeT BnepBble NpeacTaBUThb
(PUHAHCOBYIO OTYETHOCTb MO MEXAYyHapOAHbIM CTaHAapTaM B TpeTbeM KBapTare 3Toro roga.

e Tekywme duHaHcoBble nokasatenu TIK-4 B uenom cooTBeTCTBYIOT cpegHeoTpacnesbiM: B 2006 r. Bblpyyka
coctaBuna USD762 mnH, a peHtabenbHocTte EBITDA —11.2% npotmB 15% y TIK-1 B nepsom nonyroguu
2006 r. n 2.4% y TIK-8. Jonrosas Harpy3ka OTHOCUTENBHO AeHexHbIX noTokoB TIK-4 octaeTca ymepeHHoN —
COOTHOLLEHWe ponra 3a nepsbii kBapTtan 2007 r. k EBITDA npowrnoro roga Haxogutcs Ha ypoBHe 2.3,
4YTO gaxe Hwmxe nokasatend TIK-1 (2.7). OgHako cnegyeT NOMHUTL, YTO B CEKTOPE ANEKTPOIHEPreTKM TeKyLume
hrHaHcoBble NoKasaTenu He oTpaxaroT (hMHaHCOBOE NONOoXeHne KomnaHuu B ByayLiem.

e 50.2% akuun TrK-4 npuHagnexut PAO EJC, 20% — gBym noptdenbHbiM uHBecTopaM, 7% — HIIMK,
ocTanbHble akuMm Haxogdatcsas B cBobogHoM obpauieHun. [locne [AOMNOMHUTENBHOW 3MUCCUMM  aKUWW,
3annaHMpoBaHHoOM Ha Hosi6pb 2007 r., gona PAO EQC cHusutea 0o 25% nnoc ogHa akums. Jonsmmceus MoxXeT
ObITb NpoBeaeHa B chopme IPO nnm npogaxu akumn crpatermyeckomy nHeectopy. OgHako B otnmyme ot TIK-1,
MocaHepro n TI'K-8 noka Hem3BecTHO, NPOSBUT N UHTepec Kk TIK-4 kTo-nMbo u3 cTpaTernyecknx MHBECTOPOB.

e TIK-4 ocywecTBnsieT AesATeNbHOCTb B pernoHe, rae AeduumnT B SMEKTPOIHEPrnM He CToNb Benuk Gnaropgaps
Hanuumio Tpex KpynHeix ASC n passuTon ceTu anekTponepenad. PakTMHeCKM 3TO O3HAYaeT, YTo mporpamma
KanuTanoBlIOXEHUA KOMMaHWA HaueneHa He CTOMIbKO Ha YBernM4yeHne MOLLHOCTW, CKOMbKO Ha MOBbILLEHWE
adpekTMBHOCTU 3aTpaT, M noatomy sBnsetrca 6onee rmbkon. OdwmuymancHo TIK-4 obbaBuna o nnaHax
uHBectupoBatb 37 wmnpg pyb. B TedeHve OGnwkanwmux Tpex net. CormacHO 3asiBreHVWsM pPYyKOBOACTBA,
M3 HUX NPUOPUTETHbIM ABnaeTcsa BrnoxeHve 20 mnpa pyb., a OCBOeHWe oCTanbHOW CymMmbl OyaeT 3aBuceTb
OT AOCTYMHOCTU (PUHAHCMPOBaHUA. Tako 0O6beM MHBECTULMI SIBNSIETCS CKOpee HM3kum anga otpacnu: TIK-8
nnaHupyeT notpatntb 35 Mnpa pyo. B TedeHne Tpex neT, a TTK-1 — 40 mnpa py6. 3a nsaTb nerT.

e bonee rMbkas nporpamma KanuTanoBMOXEHWUI SBMSETCHA MIHOCOM C TOYKM 3pEeHUst KpeamTopoB — Bnarogaps
3TOMYy 3HAYUTENbHbIA POCT [LONTOBOM Harpyskm B Oyagywem MeHee BeposTeH. OOHAKo UCTOYHWUKM
(PMHaAHCMPOBaHNA nporpaMmMmbl MHBECTULMWN He 3a cyeT 3ammctBoBaHui ana TIK-4 meHee o4eBMAHbI
no cpasHeHuio ¢ TIK-1 1 TTK-8, 4To YacTUYHO HENTPanNU3yeT 3TO NPEeMMyLLECTBO KOMMaHUN.
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UtanbsiHckas komnaHua Enel npuo6pena 25%-Hbin nakeT akumn OIK-5 ¢ 60%-Hon npemuen

WTtanbsaHcknin koHuepH Enel Buepa 3annatun USD1,516 mnH 3a 25.03%-Hyto gonto PAO ESC B OlK-5. 310 Ha 60%
Bbllle CTapTOBOW LeHbl ayKumMoHa 1 Ha 18% Bbille pbIHOYHOM CTOMMOCTU nakeTa. [1o Hawwmm oueHkam, komnaHus Enel
3annatuna USD640 Ha 1kBT ycTaHOBNEHHOW MOLLHOCTU, TOr4a Kak UCXOAS U3 pbiHOYHOM kanuTanusaumm OMK-5 ctout
USD541/kBT. Mo coobweHnio CMU, PycAn n E.ON Takke npuHumanu ydactne B aykumoHe, n E.ON 6bina nocnegHen
KOMNaHWewn, BbllleaLlen U3 TOpros.

PesynbTaTtbl aykuuoHa MNOATBEPXAAOT CEpbe3Hbll WHTEpeC CTpaTernyecknux WHBECTOpoB K poccunckum OTK,
YTO Onsd NocrnefHUX MOXeT O03HadaTb LWMPOKUA [OCTyn K cpeacTsam, HeobxooumbiM  Ans  UHaHCUPOBaHWSA
aMOULMO3HbIX MMaHOB KanuTarnoBMOXeHWA. TeM He MeHee, Mbl CHMTaeM 3Ty HOBOCTb HeWTpanbHoOW Anst obnuraumi
OlK-5, no kpanHen Mepe Ha TeKyLUMA MOMEHT. Bo-nepBbiX, AOMNOMHUTENbHAS 3MUCCUS aKUMA He npoBOAMNach,
M aKUMOHEPHbIA KanuTan KOMMaHuM He yBenuuuncs. Bo-BTopbiX, BpsSA N MOXHO OXuAaaTb (OHMHAHCOBOW MOAAEPKKM
Co cTopoHbl Enel, noka ee gons B KOMMaHWM He OOCTUINa KOHTponbHoro naketa. Pykosoactso Enel 3assuno Buepa
O HaMepeHun nonyyYntb KOHTponb Hag OlK-5, ogHako 9TOT nMnaH MoXeT ObiTb peanu3oBaH He paHee 2008 r.,
koraa PAO EJC npekpatuT cyuwecTtBoBaHve. Mbl pekomeHayem npopaBatb obnurauum OFK-5 Ha BuepallHem
NMOBbLILLEHNM KOTUPOBOK N NEPEOPUEHTUPOBATLCSA Ha UHCTPYMEHTbI TIK-1 1 MOJCK.

Hepek YusuHe

TenegoH: +44 795 822-9167
Badum Bopoxos

TenegpoH: 258-7770 ext 4344
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AreHTcTBO S&P nomecTtuno pentuHrm FOTK u LieHTpTenekoma B CNUCOK Ha NepecMoTp
C NMPOrHO30M «NO3UTUBHbLINY

MexnyHapogHoe peinTuHroBoe areHTcTBo S&P Buepa nomectuno pentuHru LentpTenekoma (B) n FOTK (B-) B cnncok
Ha MepecMoTp B CTOPOHY BO3MOXHOFO MOBbILEHUS. PEATUHIM 3TMX ABYX KOMMaHWM no wkane S&P — camble HU3Kue
cpean pervoHanbHbIX OMepaTtopoB CBA3W: ocTanbHble onepatopbl (BonraTenekom, Ceepo-3anagHbin Tenekom
n YpancesabnHopM) nmetoT pernTuHr BB-. B 060cHOBaHKe cBOero pelueHus areHTcTBo S&P ykasbiBaeT Ha ynydlieHue
nokasatenen BbIPYYKM U peHTabenbHOCTM Onarogapsi MOMOXWUTENbHbIM M3MEHEHUSM B PerynmpoBaHUM CeKTopa,
a TaKkke yMepeHHble MHBECTULMOHHbIE MPOorpamMmmbl U OTBETCTBEHHYIO (DMHAHCOBYIO MOMWUTUKY KOMMNaHWN, BCreacTeue
Yero Mx JOMroBas Harpyska cHuxaeTtcs. [MoBbilEeHNe PENTUHIOB MOXET COCTOATLCA nocre nybnukaumn UHaHCOBbIX
pesynbtatoB 3a 2006 r. Mo MexayHapogHblM CTaHgaptam W O06CyXAeHuWs WX C pPyKOBOACTBOM KOMMAaHWM,
TO ecTb B Onwpkanlime Heckonbko Hegenb. Mbl oxumgaem, 4to pentuHr LleHTpTenekoma GyAeT nOBbIEH Ha OAHY
CTyneHb, a pentuHr KOTK — Ha ABe, B pe3ynbTaTte Yero penTuHrm o6emx KoMNaHun OKaxyTcsl Ha ypoBHe B+.

MpumenutensHo k LleHTpTenekomy pelieHne areHTcTBa S&P HemHOro 3anosgano: obnuraumMu KOMMaHwum yxe AaBHO
TOPryloTCA Ha OOHOM YpOBHe C Gymaramu Apyrux pervoHasnbHbIX TENeKOMMYHWMKALMOHHBIX OnepaTopoB, WMEILLMX
perTnHr BB-, 1 Mbl He Oxungaem pocta KOTMPOBOK MHCTPYMEHTOB komnaHun. C Apyrov CTOPOHbI, MOBLILEHUE PenTUHra
Cpasy Ha ABa NyHKTa He MOJIHOCTLI0 YYTEHO B KOoTMpoBkax obnuraummn KOTK.

AreHTCcTBO S&P 06bSBUNO O CBOEM peELLEHUN yXKe Mocrne pasmelleHnst Bbinycka obnuraumn KOTK-5, 1 oHO He okasarno
BMUSHNA Ha pes3ynbTaTbl ayKuuoHa. [JoxogHoCTb Kk odepTe yepes Tpu roga 6Gbina ycraHoBrneHa Ha ypoBHe 7.69%,
HEeCMOTpsi Ha TO, YTO HakaHyHe A0XoAHOCTb Bbinycka KOTK-4 coctaBnsna okono 8% npu Alopaumnm MeHee OBYX feT.
Mo utoram pasmeLleHuss HOBbIV BbiNyck npeanaraeT npemuto B pasmepe 30 6. n. k o6s3aTenscTBam BonraTenekom-3
n JanbceaAsb-2. Mbl pekomeHgyeM k nokynke oba Beinycka (KOTK-4 n FOTK-5).

lNasen Mamali
TenegoH: 258 7708

FA3: dmHaHcoBbIe pe3ynbTaThl 3a 2006 r. o MeXAayHapoAHbIM CTaHAApTaM

Mpynna A3 onybnukoBana BYepa (OMHAHCOBYKD OTYETHOCTb 3a MPOLUMbIA FOA, COCTaBMEHHYHO NO MeXAyHapOoAHbIM
cTaHgapTam y4yeta. PesynbTaTbl NPeB3OLNN KOHCEHCYCHbIN MPOrHO3 Y4acTHUKOB PblHKA akuMii (Bbipyvka okasanacb
Bbilwe Ha 13%, a nokasaTtens EBITDA — Ha 12%). cnonb3ys MeToa nepecyeTa BantoT komnaHum KPMG, Mbl nepeBoanm
npeacTaBlieHHble nokasaTenu, BKNoYas oTyeT o npubbinu u ybbiTkax, B gonnapsl CLUA no Kypcy Ha KOHeL, OT4eTHOro
roga. Pro-forma nokasatenu y4uTbiBaloT akTuBbl, nonyyeHHole B 2005-2006 rr. (B 4acTHOCTU, NOKYNKy ABTOMOGUNBHOrO
3aBoga «Ypan» n 6putaHckoi komnaHum LDV). CoBokynHasi Belpyyka yBenuuunacb Ha 26% — npexae BCero 3a cyer
3Ha4YMTENbHOro pocTa NPoAax rpy3oBbix aBTomMobunen (Ha 68% Ha oHe yBenuyeHus cnpoca Ha NPOAYKLUMIO XONAWHra
B HedTerasoBom, CTpouUTENbHOM M OBOPOHHOM CeKTopax) M AOPOXHO-CTPOMTENbLHOW TexHuku (Ha 61% BcneacTtBue
yBENWYEHNsT MHBECTULMIN B Pa3BUTUE MHPACTPYKTYpbl B CTpaHe). BanoBas peHTabenbHOCTb KOMNaHMU yBenuyunach
¢ 18.4% fo 19.6%, a obwue n agMMHUCTPaTMBHbBIE PacxoAbl CHU3UIUCh, YTO NO3BONMIO peHTabensHocTh EBIT Bbipactn
€ 6.2% po 7.9%. B 10 xe Bpems gonr rpynnbl A3 yBenuunncst Ha 42% (C y4eToM (PMHaHCOBOro NM3nHra), a KrnoyeBble
nokasaTtenu [JONroBOW Harpy3kM W MNPOLEHTHOro MOKpbITUA npu  pacdeTe no wmoauumndcuposaHHon EBITDA
(C KOPPEKTMPOBKON Ha HeAEHEXHbIe JOXOAbI/Pacxodbl) HECKOMbKO yxXyawmnucb. OTMeTuM, 4To HebonbLuas YacTb gonra
rpynnel FTA3 npusssaHa k ctaBke MOSPRIME (co cnpagom 230 6. n.); Kpome TOro, B OTYETHOCTU KOMNaHuu Gonblue
He ynomuHaeTcss O nucbme o nopaepxke (letter of comfort) rpynnbl Ba3oBbin ONEeMEHT HEKOTOPbIM KpeauTopam.
Mbl NONOXWTENBHO OLEeHVMBaeM nokasaTenu KOMMaHuu, HO OXWAaeMm, YTO peakuus pbiHKa Ha nybnukaumio oTYETHOCTU
OyneT ymepeHHow, Tak kak obnuraumm FA3a B nocnegHee Bpems yxe TOPryloTCa C O4EHb Y3KMMU CIP34amMu.

MpeacTaBuTenn KOMNaHNM BHOBb NoATBEpAMNM uHdopmaumio, 4yto MA3 akkymynuposan 16% csoux Gymar B KavecTse
Ka3Ha4yencKnx akuui, KoTopble MOryT ObiTb MCMNOMb30BaHbI KaK UCTOYHWUK (PUHAHCMPOBAHMSA KOPNOPATUBHOMO pPasBuTUSA
B Oyaywem. Kpome TOro, mno cooOLleHunio XxonavHra, HegaBHWE WHMUMaTMBBI KOMMaHWM Pycckue MalivHbl
(KOHTponMpytoLLero akumoHepa rpynnel) B OTHOWeEHWM caenkn ¢ Magna International He oTpa3siTcs Ha onepavlMoHHON
pesatenbHocTn A3a. Mbl no-npexHemy oxwugaem, 4TO B 3TOM rOA4Y KOMMaHUS BbIMOET Ha PbIHOK KanuTana,
yToObl MpMBReYb cpedcTBa Ans peduHaHcupoBaHusa kpeguta Barclays o6bemom USD100 MnH, Cpok noraiieHus
KoToporo Hactynaet B gekabpe 2007 r. C yyeTom 3TOro, Bo BTOpOWM nonoBuHe Tekyuwiero roga MA3y, BeposiTHo, byaet
NPUCBOEH MEXAYHaPOAHbIA KPEANTHBIV PEUTUHT.

Odyapd ®apumos
TenegoH: 258 7747
lNasen Mamadl
TenegoH: 258 7708

FA3: ocHoBHbIe (huHaHCcOBbIe noka3aTenu no MC®O

LS00, BCIL WE WKS3aH0 LHOE 2006 2 Hzme He e
HMCTaA BRIpyYYKA 45115 34921 26%
Il oW PMUMpOEEHHEA ERITDL 5624 457 4 18%
PeHTafentHOCTE Moga dvuppoearion EBITDW 12.5% 13.3% 06 n. n.
(MHaHCOERIA gonr 7451 5604 42%
Donr # EEITDA 1.4 1.2 HiL
MpoUEHTHEIE pacxoag] G449 570 14%
EBITDA ¢ MpougHTHEIE pacxogsl 8.7 G4 HiR,

HeTaunmm: AAHHE K KOEMAHNH, OUEHEY Peneccans Kanw tana



JIukBngHoCTbL

Tekywee Mpeabiaywee
WHaukaTop 3HayeHue 3HayeHue W3meHeHune
nokasarens | nokasarens
MH[JMKaTOpr JNIUKBUAHOCTU

OcTaTku CpefCTB Ha Kop. cHeTax KpeauTHbIX opraHusauuii B LIB PO (no P), mnpa py6. 463.2 4471 16.1 4
Ocratku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit pervoH), Mnpa pyo. 338.0 3217 16.3 &
QOcTaTky [IeHEXHbIX CPEACTB KPEANT. Opr. Ha AenoanTHbIX cyetax B LIE PO, mnpa py6. 1287.5 1298.2 -10.7 &
Canbao onepauyit LI P9 ¢ 6aHkoBckum cektopom, Mipg pyb. 70.3 68.3 2.00 &
3ornoToBantoTHble pe3epsbl Poccuiickoit Pegepaumn, USD mnpa 402.2 394.3 790 4
[leHexHas Macca, Mnpg py6. 33018 3298.7 310 4
[leHeXHbI PbIHOK
Crasku no kpeauty "overnight” (% rogoebix) * 2.0/3.0 2.75/3.50 Hig -
EUBOR - 6 mecsLieB 427 426 0.0049
LIBOR - 6 month 5.40 539 0.0041 g
MosPrimeRate - 1 mecsL - % rogosbIx 4.09 412  -0.030 &
MosPrimeRate - 2 mecsiua - % rogosbix 4.44 450 -0.060 4
MosPrimeRate - 3 mecsiLa - % rofoBbIx 474 475 -0.0100 4o
MosPrimeRate - 6 Mecsua - % rofosbIx 5.40 539 0.0041 4%
PEMNO
AykuyoHHoe gopaamelietne OBP - cpefHeB3BelLeHHast cTaBka (% rofoBbIx)** 422 420 0.020 o
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeaHeB3BeLLeHHas ctaska (% rogosbix)*™ 6.08 6.08 0.00 -
IMpsimoe PEMO cpokom Ha 1 AeHb - 06bem caenok, Mapg py6.** 0.81 0.13 0.68 4
FOREX
EUR/USD 1.3502 1.3516 -0.0014 4
OdmumansHblit kypc EUR/RUB (LB P®) 34.9369 348940  0.043 &
OcprumansHblii kype USD/RUB (LB PO) 25.8180 258493 -0.031 4
O6bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeThl C NOCTABKOIA «CETOAHS - B MIH. Aonnapos CLUA 840.2590 857.3780  -17.1 #
Obbem Topros Ha BantoTHOM pbiHke (MMBB) — pacueTbl ¢ nocTaBkoi «3aBTpay - B MiH. gonnapos CLUA 2,483.7270 1,351.7240 11320
BecnoctaBoyHblit hopeapaHbIi koHTpakT RUB/USD, % cTaska (180 gHen)* 4.55/4.6 46/4.7 Hlg -
[onroBoi pbiHok - (MMBB)
Obbem Topros KopnopaTBHLIMY U MyHWLMNanbHbIMK obnuraumsmi (Bkntovast PTIC), mnpg py6.* 17.0 10.2 6.80 &
O6bem 61pxeBbIX TOProB (CyBepeHHble pybneBble 3anMcTBOBaHHS), Mripa py6.* 2.87 3.06 -0.20

* [laHHble 3a NOCNEeAHMIA TOProBbIN [EeHb.
** TMo utoram aykumoHa 3a 30.03.2007.
***To ntoram aykupoHa 3a 31.05.2007. lata ocpepTsl - 15.03.2007.

ChbipbeBble TOBapbl

MokazaTent Eauam.  Llewa W3meHenue | U3m.3a oHe,qemo, MsM.sa%mcsm, W3m.3a ngl mecsAua,  C Hayana roga no oc/:ronuﬂmuuv'l feHb,
Hedtb
BRENT USD/6pn 721 0.98 5.30 14.3 16.9 19.9
URALS USD/6pn 68.0 1.19 4.74 1.5 19.1 216
WTI USD/6pn 66.0 0.53 3.89 6.50 8.70 8.00
MeTannsi
AniomMUHIA USD/r  2695.0 -2.23 -0.85 -5.80 -0.100 -4.80
3onoto USD/yHu,. 670.4 -0.18 1.65 -2.80 3.30 5.50
Hukenb USD/r 45500.0 -1.52 -2.47 -11.8 12.6 36.5

Cranb (xonoaHslit npokar) UsSbir  630.0 0.00 0.00 8.60
Cranb (ropsiumid npokar) USD/T  565.0 - - 0.00 4.20 11.9
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[doxopgHocTb py6neBbix obnuraummn

06bem
BbInycka

CraBka
KynoHa

U3m. 3a
AeHb

Darta
odthepThbl

Darta

Doxog- Mam.3a HomuHanbHeit Z TR

HOCTb  fJeHb cnpaa cnpaa
6.n. 6.n. 6.n. %
[ocynapcTBeHHbIe

[onrosoii uHcTpymeHT  LleHa

% ot %

n.n. MITH.pY®.

HOMMWHana

KpeauTHbI#
[
(S&P/Moody's/
Fitch)

003 25057 103.80 -0.028 596 0.99 - - 240 20.01.10 740 40817 BBB+/Baa2/BBB+
003 25058 100.75 -0.096 5.55 11.0 - - 0.88 30.04.08 6.30 40655 BBB+/Baa2/BBB+
03 25059 100.55 -0.0077  6.06 0.23 - - 3.26 19.01.11 6.10 41000 BBB+/Baa2/BBB+
003 25060 100.18  -0.018  5.82 1.03 - - 1.80 29.04.09 580 41000 BBB+/Baa2/BBB+
0d3 25061 99.70  -0.049 6.04 1.93 - - 2.69 05.05.10 580 22902 BBB+/Baa2/BBB+
0®3 26198 98.99 000 6.22 0.020 - - 4.62 02.11.12 6.00 42117 BBB+/Baa2/BBB+
0®3 27019 100.59  -0.060 4.76 38.5 - - 0.12 18.07.07 10.00 8800 BBB+/Baa2/BBB+
03 27020 100.60 0.00 645 -5.39 - - 0.17 08.08.07 10.00 8800 BBB+/Baa2/BBB+
0®3 27025 100.10 0.00 0.77 -67.6 - - 0.02 13.06.07 6.00 25806 BBB+/Baa2/BBB+
003 27026 101.01 314 597 190.8 - - 1.65 11.03.09 7.00 16000 BBB+/Baa2/BBB+
0®3 28002 106.16 0.00 1.88 -2.70 - - 0.74 12.03.08 10.00 8800 BBB+/Baa2/BBB+
003 28003 107.00 0.00 1.79 -242 - - 0.84 16.04.08 10.00 8800 BBB+/Baa2/BBB+
003 28004 109.55 0.00 484 -0.68 - - 1.81 13.05.09 10.00 8800 BBB+/Baa2/BBB+
003 28005 109.78 0.00 4.86 -0.61 - - 1.86 03.06.09 10.00 9028 BBB+/Baa2/BBB+
0d3 46001 103.45 020 546 25.6 - - 0.73 10.09.08 10.00 60000 BBB+/Baa2/BBB+
003 46002 109.85  0.064 6.05 -1.81 - - 3.70 08.08.12 9.00 62000 BBB+/Baa2/BBB+
0d3 46003 110.00 0.00 5.88 -0.42 - - 2.29 14.07.10 10.00 37298 BBB+/Baa2/BBB+
0®3 46005 48.66 0.00 6.83 0.17 - - 10.89 09.01.19 0.00 27477 BBB+/Baa2/BBB+
0®3 46010 76.21 0.00 8.36 0.17 - - 13.84 17.05.28 0.00 30000 BBB+/Baa2/BBB+
0®3 46011 86.00 0.00 6.98 0.15 - - 12.79 20.08.25 0.00 30000 BBB+/Baa2/BBB+
0d3 46012 66.50 000 717 0.12 - - 14.70 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 109.31  -0.071  6.26 1.22 - - 5.15 29.08.18 9.00 58290 BBB+/Baa2/BBB+
003 46017 106.72  -0.088 6.34 1.28 - - 6.45 03.08.16 850 80000 BBB+/Baa2/BBB+
003 46018 111.92 -0.10 643 1.08 - - 8.44 241121 9.00 76953 BBB+/Baa2/BBB+
003 46019 59.95 -0.050 6.90 1.21 - - 8.98 20.03.19 0.00 26000 BBB+/Baa2/BBB+
003 46020 103.26 015 6.75 1.16 - - 12.70 06.02.36 6.90 39700 BBB+/Baa2/BBB+
0d3 46021 100.83 000 635 -0.060 - - 7.53 08.08.18 8.00 15000 BBB+/Baa2/BBB+
03 48001 111.00 0.00 6.16  -0.030 - - 6.87 31.10.18 7.75 24099 BBB+/Baa2/BBB+
WHdopmaunoHHble TexHonormm
TeHsop 100.08  -0.060 12.47 713 690 685 20.05.08 0.93 17.11.09 12.20 500 e
MalwumHocTpoeHme
AsTOBA3-2 97.00 0.00 3.63 0.59 -200  -206 118 13.08.08 1.00 3000 -]
AsTOBA3-3 100.16 014 472  -2543 62 6 26.06.07 0.06 22.06.10 7.80 5000 -1
AgTonpubop 99.25 -0.30 15.23 85.6 1052 990 31.10.07 0.40 29.04.09 12.80 500 VeSS
Baroxmatu-1 102.50  0.010 11.17 -1.66 560 553 0.95 19.06.08 13.50 300 e
Baroxmaru-2 98.72 -0.23 12.72 25.8 715 708  18.06.08 0.96 15.12.10 11.00 1000 e
Bexa-VHBect 100.00  0.010 13.08 -1.56 782 755 04.03.08 0.72 02.03.10 12.75 700 e
BKM 100.05 020 993 225 436 430 0.97 04.06.08 9.75 1000 -]
Bonrabypmalu 99.85  -0.050 11.68 16.0 707 640  10.10.07 0.34 08.10.08 11.00 600 -]
A3-cbuH 100.64  -0.057 7.63 8.52 245 212 12.02.08 0.67 08.02.11 8.49 5000 -]
Twppomatucepsuc 101.09  0.082 8.89 -9.74 333 327 27.0508 0.95 24.11.09 9.90 1000 -]
I'C Cyxoro 10110  -0.025 745 1.15 155 154  24.09.09 2.12 26.03.17 7.85 5000 -]
[T-TOL-3 100.20  -0.100 10.43 12.7 495 485 0.84 18.04.08 10.45 1500 -]
[T-TOL-4 100.30 0.15 10.82 -8.00 495 493 2.00 02.09.09 10.71 2000 VeSS
EMK-1 99.72 0.00 10.41 0.82 584 515 04.10.07 0.33 02.10.08 9.35 1000 -1
VxMatwu-2 100.44 -0.11 13.28 124 772 764 0.94 17.06.08 13.35 1000 ]
VpkyT-3 104.16 -0.14 742 4.80 140 140 2.88 16.09.10 8.74 3250 - [Batl/--
Kamas-2 101.00 000 7.75 -0.17 210 203  19.09.08 1.23 17.09.10 8.45 1500 eSS
Kuposckui 3asog 10110  0.050 8.45 -4.43 2719 273 24.09.08 1.24 24.03.10 9.20 1500 e
KMMO-®uHaHc 100.63 0.11 894 -9.40 329 323 16.09.08 1.22 16.03.10 9.30 1000 -]
KpworeHmalu-2 102.25 0.00 - - - - - 08.07.08 9.75 500 -]
JIBP-UHTepunTpei 99.80 0.00 15.69 -0.13 1012 1,007 29.05.08 0.95 26.11.09 14.90 300 -]
Jlomo-3 10040  -0.055 11.16 19.4 667 595  16.09.07 0.28 05.09.09 12.50 1000 -]
Mul-1 99.78 031 8.13 171 229 2271 1.88 03.06.09 7.85 1000 -]
Mur-2 100.80 0.00 792 -0.49 262 238 11.03.08 0.74 06.09.11 8.90 3000 -]
MoToBwn.3aBoab! 100.15 0.00 891 -2.07 467 394  26.07.07 0.14 22.01.09 10.00 1500 VeSS
MoTtopoctpoutens 100.20  0.100 11.45 -38.0 694 623  20.09.07 0.29 19.03.09 12.00 800 -1
O3HA-1 100.39  0.040 10.24 -8.87 538 483  11.12.07 049 08.12.09 10.80 500 eSS
OM3-4 87.50 0.00 8.03 1.32 223 221 1.73 26.02.09 0.00 900 CCCH/ -/ -
OM3-5 102.65  0.050 7.62 -2.66 175 173 01.09.09 2.04 30.08.11 8.80 1500 eSS
M3 100.50 0.00 6.16 -8.06 193 120 24.07.07 0.13 21.07.09 9.90 1200 -]
[MpomTpakTop 10024  0.022 6.62 -38.2 248 184  05.07.07 0.08 03.07.08 9.75 1500 -]



[ara CraBka  O06bem KpeauTHbI#
noraweHnsi  KynoHa  Bbinycka PEeNTUHT

[onroBoii MHcTpymeHT  LleHa

% or aeHe ER (S&PIMoody's/

wownwana ™™ % 6.n. 6.n. .. % MIH.pY6. Fitch)
MpomTpakTop-2 102.80 -0.067 9.62 3.16 372 371 201009 214 181011 1075 3000 ]
MTMA-OuHaHe 10032 0065 10.06  -16.6 520 470 141107 044 111109  10.60 500 =fl=f=
Pocsepron 10065 -0.025 803 454 319 264 271107 048  26.05.09 9.30 800 Sy
CaniotHepr 10093 -0.045 819  7.84 326 276 053  25.12.07 9.80 3000 -
Caryph-1 10040 -0.030 852 3.94 315 296 078 23.03.08 890 1500 Sy
CarypH-2 10064  -036 854 489 319 299 210308 077  20.09.11 925 2000 =f=f=
CeBCrABTO 10000 000 815  0.010 21 221 236 21.01.10 800 1500 -
COK-AgToKoMN 100.75 0030 1136  -4.18 585 577 086 240408 1200 1100 =f=f=
CTUH-gowth-1 99.70  -030 1644 431 1106 1,088 079  01.0408 1550 300 Sy
TB3-3 10125 0400 813  -10.7 255 248 200608 098  18.06.10 925 1000 =fl=f=
Tpaxcmaw-1 10000 000 100  -0.060 -386  -440 049  01.12.07 100 1500 Sy
TpaHcmaLL-2 10175 011 761  -7.28 185 180 12.0209 157  10.02.11 860 4000 =fl=f=
yMMo 10165 000 796  -0.39 238 232 19.06.08 097  17.12.09 950 4000 Sy
YpanBar3® 10124 0040 855  -360 289 282 125 30.09.08 940 2000 =f=f=
YpanBar3®-2 10039 -0.062 8.22 187 364 295 031007 033 051010 935 3000 ]
SMAnbsiHe 100.38  -0.025 6.70 143 253 184 1307.07 040  08.07.11 1050 2000 -
3Hepromalu 10239 0037 908  -4.87 351 346 27.0508 095 224141 1150 700 -
Srepromau 10 96.22 000 1137 040 2= 252 05.04.10 950 150 =f=f=

MeTaJ‘IJ‘IypI'VI"IECKVIe n ﬂOGbIBaIOLI.lVIe
AwypmeTann 10202 0085 914  -377 318 318 241 26,0210 980 1500 .
AwmypmeTann-2 10130 0015 878  -065 282 282 242 26.02.10 915 2000 -
Benox-1 10055 0026 899  -152 316 313 187 03.06.09 910 1500 Sy
BenoH-2 10150 053 866  -27.3 279 277 27.08.09 202 230212 925 2000 =f=f=
30070 Cenvraapa-2 10010 0.00 13.29 013 772 764 250608 097 211241 13.00 500 -
Kokc 10140 00050 838  -0.32 253 250 191 16.07.09 895 3000 ===
Kokc-2 10132 013 832 533 235 235 18.03.10 249  1503.12 870 5000 Sy
MarHeaut 10026 016 827  -12.1 257 250 141 18.12.08 985 1500 =fl=f=
MarHeauT-2 101.07 0089 826  -559 247 243 28.03.09 169  28.03.11 875 2500 Sy
MavpWHs-2 10006  -0.14 1095 321 611 556 048 271107 1080 1000 =fl=f=
Makcw-Tpynn 9940 0060 1385  -224 938 865 13.09.07 027 120309 1125 3000 Sy
Metap ®uH 9954 000 1389 031 833 825 120608 093 100610 1295 500 =fl=f=
Meuen 9850 000 9.06 2.01 425 369 046  22.11.07 550 2000 Sy
Meven-2 10291 00074 744 035 146 145 16.06.10 264  12.06.13 840 5000 -
M3 Ceposa 10000 029 893  -19.2 316 312 161 27.02.09 875 2000 Sy
HikTeHckoe-1 100.05 0050 1219  -528 660 653 101 08.07.08  12.25 400 =f=f=
HikTeHckoe-2 10000 039 1301  -993.6 894 845 210607 004 180609  13.00 550 -
HM3 vm.KyabMytHa 99.96 0010 1133  -526 699 625 16.08.07 020 140210 1100 1200 =fl=f=
HOK-2 100.70 000 12.02  -0.090 637 630 250008 122 220911 1230 400 -
HCMM3-1 100.00 000 1.00 -0.030 457 462 095  19.05.08 100 1000 =fl=f=
OMK-1 10175 000 752  -041 195 188 095  12.06.08 920 3000 Sy
PycAn-3 10040 0021 698  -1.86 132 126 124 21.09.08 720 6000 =fl=f=
C806CoKon-2 10035 015 1123  -36.3 642 585 046 221107 1175 600 Sy
Cesepcrans 10014 000 572 117 161 102 006  28.06.07 810 3000 BB-/Ba3/BB-
TexHukonb 10059 00019 953  -044 397 392 140508 092 111109 1000 1500 Sy
TMK-2 10068  -020 7.3 120 152 149 169 24.03.09 760 3000 B+/B1/ -
TMK-3 10058 -0.090  7.19 132 197 167 19.02.08 069  15.02.11 795 5000 B+/B1/ --
TYM-2 99.92  0.00 = - 3989 3,989 ~ 021207 800 1000 =f=f=
zﬁﬁgéjgs"” Mpewus. 9750  0.00 1526 0.85 970 963  12.06.08 094 100610 1200 1500 Sy
Ypananektpomesb 100.68 -0.065 8.12 278 216 216 020310 246  28.02.12 825 3000 =fl=f=
XaiineHarona 10030 -0.15 1293 21.0 756 737 078 020408 1275 750 Sy
yTn3-1 10220 0010 738  -157 181 174 18.06.08 097  16.06.10 950 3000 =f=f=
HeasuxumocTtb

AfamaHT 10048 000 1192  -0.34 636 629 091 050608 1210 500 ]
AfamanT-2 10045 0100 1136  -8.20 567 561 20.11.08 1.36 200510 1125 2000 =fl=f=
Apryr 10020  -0.050 12.97 103 808 754 191207 051 171208  13.00 500 Sy
InMocCrpoit-2 10063  -0.17 935 589 484 413 200907 029  17.0311 1150 4000 -
[KC OXC PB 99.94 -0075 1247 174 763 709 271107 048 244109 1200 500 Sy
WHkomOUH-1 10064 011 1315 877 746 738 135 280309 1310 1250 =f=f=
Kamckas aon.-2 10073 0040 11.90  -138 727 660 036 171007 1350 200 -
Kamckas Aon.-3 10029 0030 170  -226.2 234 -269 150607 002  04.0609 1350 500 =f=f=
KpacHbiit Borarbipb 10010 000 11.09  -0.040 591 558 14.02.08 067 110210 1100 2000 -
TleHCreyCMY-1 10118 -0.12 981 152 438 423 240408 081 220410 1125 1000 B/ -
TeHCneuCMY-2 10148 0095 992  -9.83 432 425 230708 105 200110 1144 1500 B/ /-
TICP pynn 10060 000 937  -025 402 381 076 200308 1000 1000 =fl=f=

JICP Unsect 101.98 0.00 877 -0.61 320 314 03.06.08 0.97 08.12.09 10.70 2000 -]



} [ara [ara CraBka  O06bem KpeauTHbI#

[onroBoii MHcTpymeHT  LleHa

o o o cnpag cnpaa odpepTbl noraweHus KynoHa  Bbinycka (S&%?!FJIIL":Jy'sI
womvbana - % 6.n. 6.n. 6.n. % MITH.py6. Fitch)
MeTpocTpoit 10040 000 808  -0.17 269 252 280308 079  23.09.11 847 1500 ===
MUAH-[les 99.45 0050 1323 484 760 753 02.09.08 116 020310 1237 2000 .
M-UHaycrpus 10039  0.067 1248  -2.22 842 640 329 160811 1225 1000 =l
Mupakc 10252 000 859  -073 206 289 113 190808 1150 1000 ~[B2/B
Mupakc-2 10439 -0.020 9.01 0.76 313 311 2.04 17.09.09 10.99 3000 --1B2/B
MepecaeT-MHs-1 10125 048 1443 1617 958 888 031 021007  17.50 200 Sy
MUK-5 10011 0010 930  -2.00 430 381 057 200508 920 1120 .
PUpynn 10000 000 1248 0.2 661 653 260608 098 261209 1185 1200 Sy
Py6uH 10038 043 1127  -385 664 598 161007 036 131009 1215 1200 .
Cy-1553 10112 0065 879  -105 358 327 200208 068 150212 1030 3000 Sy
Cygap-Kasatb 10012 0015 1267  -2.16 727 710 01.0408 079  31.0309 1250 900 ===
IOCKK 9990 000 1552 547 1139 1076  03.07.07 007  01.07.08  14.00 600 Sy
HedhTerasoBble
lasnpom-4 104.84 0.070 6.33 -3.04 37 37 2.41 10.02.10 8.22 5000 BBB/A3/BBB-
la3npom-5 100.65 0.00 5.68 -1.68 108 41 0.34 09.10.07 7.58 5000 BBB/A3/BBB-
l"a3npom-6 101.54 029 6.27 -14.6 40 38 2.01 06.08.09 6.95 5000 BBB/A3/BBB-
a3npom-7 101.29 044 6.30 -20.6 37 38 224 29.10.09 6.79 5000 BBB/A3/BBB-
l"a3npom-8 100.91 0.060 6.87 -1.66 74 76 3.84 27.10.11 7.00 5000 BBB/A3/BBB-
a3npom-9 101.35 -0.066 7.09 1.27 82 84 5.33 12.02.14 7.23 5000 BBB/A3/BBB-
Ta3ake 100.84 -0.010 9.85 0.88 428 421 19.06.08 0.97 13.12.10 10.50 1000 -]
VuTerpa-1 10250 -0.049 9.14 2.85 337 332 1.65 20.03.09 10.50 2000 -]
WHrerpa-2 103.24 012 943 -5.80 350 350 011209 226 29.11.11 10.70 3000 -]
Wtepa 100.80 0.00 826 -0.85 341 285 0.48 07.12.07 9.75 2000 -]
Komnneke 99.97 0.020 12.88 -1.94 727 720 07.08.08 1.09 04.02.10 12.50 1000 -]
Tlykoin-2 101.55 023 6.66 -10.8 73 73 2.29 17.11.09 7.25 6000 BBB-/Baa2/BBB-
Jlykoin-3 10046  -0.075 7.10 2.01 98 98 3.81 08.12.11 7.10 8000 BBB-/Baa2/BBB-
Tlykoin-4 101.76 0.010 7.8 -0.22 93 94 5.1 05.12.13 740 6000 BBB-/Baa2/BBB-
Mapuiickuit HM3 100.04 0.54 11.24 -1598.3 717 672 19.06.07 0.04 16.12.08 12.40 800 VeSS
Mapuiickuit HN3-2 99.76 -0.19  12.62 20.9 705 698  19.06.08 0.96 16.12.10 12.00 1500 e
Mocobnras-guH 102.85 0.00 8.16 -0.53 257 246 1.03 21.12.08 10.75 1000 eSS
HK AnbsiHe 101.00 -0.25 8.60 12.6 2711 270  16.09.09 2.08 14.09.11 8.92 3000 e
PyccHedtb 80.54 0.00 27.09 3.35 2139 2,132 121208 1.37 10.12.10 9.25 7000 -]
CaxatpaHcHedTeras 101.66  -0.065 10.36 6.82 479 473 04.06.08 0.97 02.12.09 11.90 1500 -]
CrpoiiTpaHcraa 101.95 -0.050 7.78 458 220 213 0.99 25.06.08 9.60 3000 -]
Toan 9924  -0.010 13.22 1.46 765 758  12.06.08 0.94 10.12.09 12.00 2000 -]
Yamuedtnpos 100.55 0.050 9.34 -4.70 370 363 118 01.09.08 9.50 1500 -]
®asToH-A3po 100.00 0.00 10.73  -0.020 562 524  31.01.08 0.63 30.07.09 10.50 1000 -1
nOTpesMTEJ’IhCKMe TOBapbl U Po3HuYHas Toprosnsa
ABTOMMP 100.32 257 1042 -1176.9 599 525 04.09.07 0.25 01.09.09 11.66 1000 -]
Asbyka Bkyca 100.65  -0.100 10.27 17.2 520 480 22.01.08 0.61 21.07.09 10.99 1000 -]
ANMU-NHBecT 100.35 0.00 939 221 501 427  24.08.07 0.22 21.08.09 10.99 1500 -]
Anbkop n Ko 100.68 0.00 959 -0.72 472 M7 111207 049 08.12.09 10.75 1500 -]
Antekn 36.6 101.80 0.100  9.65 -10.3 407 400 01.07.08 1.00 30.06.09 9.89 3000 VeSS
Apbar 100.10 0.00 10.66 0.12 508 501 0.97 20.06.08 10.50 1500 -1
Atnant-M-1 100.06 013 12.72 32.3 794 736 15.11.07 044 13.11.08 12.52 1000 VeSS
banaHa-Mama 100.46 0.057 10.21 -16.9 553 489  26.10.07 0.39 23.10.09 11.25 1000 -]
Benaskomnnexr 98.10 040 1548 54.6 997 989 24.04.08 0.86 22.10.09 12.60 500 e
Busat-1 100.08 - 1227 - 660 654 21.10.08 1.30 20.04.10 12.00 1000 -]
Buktopus 100.85 0.00 10.05 -0.11 432 426 1.51 29.01.09 10.40 1500 -]
Buktopus-2 102.25 0.23 10.15 -10.3 421 420 2.35 16.02.10 10.89 1500 -]
Jet mup-L 101.23 0.078 8.46 -1.41 215 215 5.96 26.05.15 8.50 1150 -]
k3¢ Cu 100.64 0.020 8.92 -1.72 324 318 231008 1.32 20.10.11 9.25 2000 -]
Ix3pCn-2 100.02 0.00 5.02 -0.12 15 -38 0.50 04.12.07 5.00 1200 B-/ /-
[nkas Opxuaes 100.10 -0.14  10.79 44.0 619 551 11.10.07 0.34 09.04.09 10.70 1000 -]
[Inken 97.75 0.73 10.22 -25.1 416 416 3.21 17.03.11 9.25 3000 VeSS
[Inkenc 100.10 0.00 10.19 -1.98 597 526  20.07.07 0.12 20.07.09 11.00 1800 -1
[lomo-®uH 99.55 -0.35 13.56 57.8 839 805 0.66 14.02.08 12.50 1000 VeSS
EBpoceTb-2 100.00 0.038 10.51 -8.56 564 511  04.12.07 0.50 02.06.09 10.25 3000 e
EnvHas Espona 99.75 0.00 1123  -0.050 556 550  16.10.08 1.29 14.10.10 10.75 1200 eSS
3asogb! Mpocc-1 100.00 - 13.08 - 763 750  17.04.08 0.82 22.04.10 12.50 1000 -]
Mmnnoaust 100.10 0.00 10.70 -1.40 642 569 01.08.07 0.15 30.07.08 11.30 300 ]
VHkom-Jlapa-1 100.28  -0.069 11.85 16.1 705 647 0.46 22.11.07 12.00 700 -]
VHkom-Tlapa-2 100.25  -0.040 1213 6.34 694 662 15.02.08 0.67 12.02.10 12.00 1400 -]
VIHnpom-2 100.23 -0.13  8.70 106.5 449 378  19.07.07 0.12 15.07.10 10.70 1000 -]

MHnpowm-3 100.35 -0.040 8.87 3.06 317 312 19.11.08 1.40 18.05.11 8.95 1300 /-



} [ara [ara CraBka  O06bem KpeauTHbI#

[onroBoii MHcTpymeHT  LleHa

o o nieHb cnpaa cnpan othepThbl norawieHnss KynoHa  BbInycka (S&%?ﬂgu:gy'sl

womvbana - % 6.n. 6.n. 6.n. % MITH.pY6. Fitch)
Vckpacodh-2 10096  -0.040 13.27 1.86 733 732 231 020310 1330 300 ]
Kapycens 101.98 0010 824  -123 250 253  18.09.08 122  1209.13 975 3000 =fl=f=
Konetika-1 10080 000 886  -0.23 328 322 098  17.06.08 940 1200 B/ -/ -
Koneiika-2 100.04 0035 896  -240 320 315 18.0209 160  1502.12 870 4000 ==
Koneiika-3 10147 0058 975  -167 362 362 382 150212 980 4000 B/ /-~
Kopa 10019 000 1218  -0.18 714 671 150108 059  14.07.09 1200 1000 =f=f=
TagepHa 10081  -0.090 10.58 740 492 486 091008 127 080410 1100 1000 -
M.Buaeo 100.73 000 851  -125 370 313 211107 046 181109 1000 2000 =f=f=
MarHut 10240 000 771 -0.30 201 195 139 19.11.08 934 2000 Sy
MarHuT-2 10013  -0.100  8.31 418 233 234 260310 253  23.03.12 820 5000 =fl=f=
Mapra-1 99.00 0020 1662  -241 1106 1,100 093 220508  14.84 700 Sy
Mapra-2 99.90 000 57.68 2497.9 5368 5368 07.12.07 000 061209 1200 1000 =fl=f=
Mapra-3 9847 021 1605  -36.7 1094 1,056 010208 063 020811 1300 2000 Sy
Matpuua 99.91 0.00 17.40 63.1 133 12309 13.06.07 002 101208 1232 1200 =f=f=
MUP-Ouk-1 99.98  -0.040 10.79 7.96 585 535 053 271207 1050 1000 Sy
MoHeTka 10018 021 1051 51.8 573 514 151107 044 140509 1070 1000 =f=f=
Mocmapt-1 10052 -0.11 10.59 134 511 501 17.0408 084 120412 1100 2000 -
HogYepen-2 99.95 074 1184  -97.9 636 625 0.84 220408  11.30 300 =f=f=
Matepcon-UHBect 100.30  -0.060 10.05 6.55 447 440 19.06.08 098 171209 1000 2000 -
MepekpecTok 100.06 000 7.56  -256 340 272 100707 009  08.07.08 815 1500 =f=f=
Mpotek 99.65 000 926 -0.040 335 335 041109 221  0211.11 890 5000 Sy
MATepouka 10930 000 7.99  -0.34 201 201 258 120510 1145 1500 BB-/B1/ -
MsTepouka-2 10452  -0.055 7.96 1.76 193 192 298 141210 930 3000 BB-/B1/ --
Camoxsan 10013 013 1152  -168 601 593 23.04.08 086 211009 1140 1500 =fl=f=
CanBait 10012 0417 - - 2870 2,871 ~ 031208 1000 1000 Sy
Copyc 99.60 0100 1163  -259 690 629 08.11.07 042 051109 1020 1200 =f=f=
CTONMY.racTPOHOMbI 10000 091 876 83.2 314 307  21.08.08 115  20.08.09 860 1500 Sy -
TexHocuna 9948 0080 1084  -9.16 527 522 29.05.08 096 260511 1000 2000 =f=f=
TOM-Krura 90.00 000 12.10 1.20 634 629 159 05.02.09 5.00 700 -
TOM-Krura-2 101.65 000 953  -0.18 384 377 111208 138 091210 1051 1500 =f=f=
Xonugeit GuHanc-1 10087 014 1068  -11.9 502 495 021008 125  01.0410 1115 1500 Sy
30K0-2 100.70  -0.050  9.52 8.17 444 404 250108 061 220110 1050 1500 =fl=f=
I0TC-1 98.74 000 4406  359.7 4000 3,954 004  19.06.07 1.00 600 Sy
foTC-2 10050  0.00 = = 52414 52,418 ~ 251108 1150 1200 =fl=f=

npOVI3BO,C|CTBO I'IpOFlyKTOB MUTaHUA U HaNUTKOB

AnapyLKkuH-2 10215 0050 11.60  -2.63 568 567 2511.09 220 231111 1230 1000 ]
AnTaH 99.35 -0.0030 24.00 M5 1987 1,924 030707 007  30.0609  14.00 150 =fl=f=
Awren (AV)-1 9850  0.00 11.87 213 709 651 044 15.11.07 800 1200 -
ApHecT OvH 10005 000 974  -0.16 423 415 230408 086  29.04.09 9.60 600 =fl=f=
BanTuka-1 10097 000 666  -140 185 128 046  20.11.07 875 1000 Sy
BanTumop-3 100.04  -0.060 11.43 14.8 665 607 151107 044 150508  11.25 800 =fl=f=
BopoayHo 99.71 011 1109  -120 551 544 180608 096 161209 1050 2500 Sy
Bpasepc 1 Ko 10019 -0.010 12.68 2.02 776 725 211207 052 251209 1250 500 =f=f=
BB[-2 10425 025 775 8.23 172171 299 151210 900 3000 B+/B1/ --
Bonx.TekcTun.komn. 99.80 -0.079 13.28 16.6 837 785  21.12.07 0.51 18.12.09 12.50 1000 -]
BocTok-Cepaitc 10024  -0.11 10.89 15.8 55 535 13.03.08 074  10.09.09 1099 1500 -
TOToK-2 100.08 000 946  -14.0 539 490 21.0607 004  18.06.09 1150 1500 =f=f=
[bIMoB 10035 -0.075 10.83 9.10 528 523 020508 088  30.10.09  10.99 800 -
Vmapko 10020 000 1035  0.060 544 492 211207 052 191208 1050 1000 =fl=f=
Whtypuct-1 10160 060 853  -248 255 256 258 21.04.10 9.00 1000 Sy
Kapar-2 99.97 -0.030 12.39 6.20 746 695 251207 052 221209  12.00 500 =fl=f=
TNeGeasHckmit-2 10030 0.00 - - - - ~ 0203.10 621 1500 - [Ba/ -
hcﬁgf;:bmgxa 9950 025 1400 1200 959 885 300807 023 260209 1150 1000 =fl=f=
MKX-2 99.99 024 1182  -378 650 630 260208 070 250809 1290 1000 -
Haryp Mpogpykr-2 10045 000 1009  -0.25 519 467 181207 051  16.06.09 1075 1000 =f=f=
HyTpuHeecTxona-1 100.25 0.00 - - - - - 09.06.09 11.00 1200 -1
Omena-XonAHr 101.58  -0.100 13.58 29.8 903 833 032 031007  18.00 50 =f=f=
0CT-2 99.10 0100 1432  -16. 910 879 069 080508 1250 1000 Sy
Orey.fiekapcTsa-2 10010 0010 984  -581 547 473 210807 021  17.0209 1025 1300 =fl=f=
OX3-wHBecT 99.95 000 13.15 0.00 759 754 210508 092 181109 1250 900 Sy
04aKoB0-2 9965 025 897 21.7 331 325 123 19.09.08 850 1500 =fl=f=
MapHac-M-2 99.88  0.045 1131  -2.32 540 539 19.11.09 218 174141 1080 1000 Sy
nnT-2 100.00 000 1.00  0.040 481  -483 178 23.03.09 100 1500 =f=f=

N3¢ Cotos 100.00 0.00 10.15 -0.33 555 487 0.34 09.10.07 10.00 300 -]
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PectopaHc-2 99.50 0.00 10.91 0.19 532 526 1.01 02.07.08 10.00 400 -]
PecTopaHc-3 100.23  0.010 10.77 -1.25 520 514 30.05.08 0.96 26.11.10 10.75 1000 -]
Petan 99.98 0.00 10.16  -0.020 446 439  10.12.08 1.38 09.12.09 9.90 1000 -/
PycTekcTuns-2 95.60 059 17.63 -62.9 1202 1,190 1.10 05.03.09 12.75 1000 ]
PycTekctunb-3 98.00  -0.29 1851 104.1 1386 1,320 23.10.07 0.37 20.10.09 12.00 1200 -]
CAH WHTep6pto-2 10145 -0.098  7.40 4.96 153 151 2.01 13.08.09 8.00 4000 -]
CuHeprus 99.75  -0.15 11.63 432 696 632 24.10.07 0.38 22.04.09 10.70 1000 -]
Cnaprak-Ka3aHb 100.10 0.00 13147  -0.090 811 769 0.60 23.01.08 13.00 500 -]
Tanocro 99.70  -0.100 11.40 436 695 622 07.09.07 0.26 06.03.09 10.00 1000 -]
YepemyLuki 99.95 0.00 11.64 0.00 638 611 03.03.08 0.72 02.03.09 11.30 700 -]
OpKOHMpoAYyKT 99.92 0.00 1179  0.050 648 624 13.03.08 0.74 10.09.09 11.40 1200 -]
FOHMMMIK 10209  -0.66 8.89 333 302 300 08.09.09 204 06.09.11 9.75 2000 -]
AAkoBnesckuit 99.90 0.00 1256  -0.050 788 724  26.10.07 0.39 31.10.08 12.00 1000 -]
PervoHanbHble U MyHULMNanbHble

AHrapck 107.01 0.00 654 -2.08 98 88 0.92 21.11.08 14.00 150 -]
Balukupusi-4 100.27  0.020 7.05 -8.78 258 185 0.27 13.09.07 8.02 500 BB/Ba1/--
BaLkupuns-5 102.62 0.00 6.94 -0.14 102 101 224 04.11.09 8.02 1000 BB/Bal/ -
Benrop.o6n.-1 10490 -0.075 7.87 7.00 235 228 0.87 29.04.08 13.50 320 -]
Benrop.o6n.-3 101.98 000 794 -0.050 191 191 3.01 10.11.10 8.38 2000 -]
Benrop.o6n.-4 100.55 000 800 -0.020 188 189 3.70 19.10.11 8.24 1020 -]
Bonrorp.o6n.-2 102.80 -0.040 7.94 3.05 237 217 0.97 11.06.09 11.99 600 Bt/ -/
Bonrorp.06n.-3 10399  0.080 7.98 -6.39 229 219 1.37 17.06.10 12.00 700 Bt/ -/ -
Bonrorp.o6n.-4 101.00 0.00 786 -0.080 187 188 2.68 19.05.10 8.10 550 Bt/ -/ -
Bonrorp.o61.-5 100.80 013 796 -4.22 189 188 3.34 15.05.12 8.35 1000 -]
Bonrorpag, 10135 015 821 14.4 261 255 1.06 17.07.08 9.70 450 -]
BopoH.o61.-1 102.94 0.00 745 -3.04 256 203 0.50 15.12.07 13.00 600 -]
BopoH.o61.-2 108.05 0.00 7.81 -0.67 200 195 1.77 18.06.09 13.00 500 -]
BopoH.061.-3 107.68  0.030 8.15 -0.98 208 208 3.32 27.06.11 10.25 500 -]
WpkyT.06mn.-1 100.42  0.0050  6.60 -12.8 238 166 0.13 22.07.07 10.00 825 Bt/ /-
WpkyT.06n.-3 101.68  -0.026 7.70 1.92 206 190 1.21 17.12.09 9.50 1500 Bt/ -/ -
WpkyT.06n.-4 100.32  0.064 745 -8.02 194 182 0.86 23.10.08 8.00 900 Bt/ -/ -
WpkyT.06m.-5 99.79  -0.010 7.69 0.63 192 181 1.64 24.11.10 7.75 3000 Bt/ -/ -
WpkyT.06n.-6 100.38  0.025 7.81 -1.60 199 193 1.81 26.05.10 8.25 1200 Bt/ -/
Kabapanto-bankapus 102.00 0.00 8583 -4.26 388 323 0.37 20.10.07 14.00 500 -/
KasaHb-3 10079  -0.11 7.83 547 195 193 2.06 29.08.09 8.00 2300 -]
Kanyx.o6n.-1 100.88 0.00 7.46 -0.83 253 203 0.53 24.12.07 9.00 300 -]
Kapenus-10 100.38  -0.035  8.03 1.20 200 200 2.96 14.04.11 8.27 500 B+/ - 1B+
Kapenus-9 10042 -0.015 7.92 0.62 19 197 238 02.06.10 8.15 500 Bt/ -- /B+
Kupogckas 06n.-1 100.90 015 7.70 -15.5 212 201 1.00 22.12.08 8.39 400 -/-/B
Kuposckas 06n.-2 100.78 0.00 8.05 0.1 240 226 1.23 24.09.09 8.45 600 -/--/B
Komu-5 102.93 -0.36 7.72 66.2 2719 229 0.53 24.12.07 13.00 500 -- [Ba2/BB-
Komu-6 113.15 015 742 -5.42 141 140 2.83 14.10.10 13.50 700 -- [Ba2/BB-
Komu-7 108.06  0.060 7.36 -1.40 114 116 473 22.11.13 10.00 1000 -- /Ba2/BB-
Komu-8 100.93 067 7.24 -11.9 93 93 5.89 03.12.15 9.00 1000 -- [Ba2/BB-
Koctpom.o6n.-4 102.61 0.00 766 -1.23 238 212 0.73 11.03.08 11.00 800 ]
KpacHosip.kp.-3 99.69 0.14 6.90 -18.6 149 127 0.80 01.10.08 7.00 3000 -]
KpacHosipck-3 100.90 -0.015 7.19 0.91 152 146 1.31 18.10.08 8.50 1000 -]
Kyprackas obn. 101.42 0.00 890 -0.040 298 297 225 17.12.09 9.25 500 -]
JleH.06m.-2 121.15 0.00 722 -0.41 122 120 2.80 08.12.10 14.01 800 BB-/ -- /B+
JleH.06m.-3 128.55 0.00 729 -0.14 102 101 5.17 05.12.14 12.50 1300 BB-/ -- /B+
TNvneukast 06n.-1 100.16 0.00 658 -0.46 208 136 0.28 19.09.07 7.00 300 - - [BB-
Jneuas 06n.-2 101.35  0.020 7.60 -0.77 159 158 2.81 19.07.11 7.95 1500 - [ - [BB-
TNuneuas 06n-3 99.35 0.00 795 0.00 204 204 2.18 14.10.09 7.50 300 -/ -- IBB-
Marapah-1 103.90 0.00 799 -0.65 235 228 1.19 15.09.08 11.00 450 -]
Mapuit On 100.65 0.00 812  -0.080 230 227 1.83 23.05.09 8.25 500 ]
MO-3 100.98 -0.0051  6.06 -4.06 170 96 0.20 19.08.07 11.00 4000 BB/Ba2/ --
MO-4 108.70 0.00 6.20 -0.67 40 36 1.71 21.04.09 11.00 9600 BB/Ba2/ -
MO-5 106.54 -0.045 6.45 1.94 63 53 1.81 30.03.10 10.00 12000 BB/Ba2/ -
MO-6 109.54 164 629 -47.6 21 22 3.35 19.04.11 9.00 12000 BB/Ba2/ -
MO-7 105.57  -0.17  7.09 3.08 81 82 5.41 16.04.14 800 16000 BB/Ba2/ --
Moc-29 105.33 116 454  -1198 -104 109 0.98 05.06.08 10.00 5000 BBB+/Baal/BBB+
Moc-36 106.15 0.00 583 -0.67 13 6 1.40 16.12.08 10.00 4000 BBB+/Baal/BBB+
Moc-38 112.52 017  6.13 -5.39 10 9 3.00 26.12.10 10.00 5000 BBB+/Baa1/BBB+
Moc-39 109.91 044 649 747 21 21 5.36 21.07.14 10.00 10000 BBB+/Baa1/BBB+
Moc-40 101.70 0.00 566 -3.06 98 34 0.38 26.10.07 10.00 5000 BBB+/Baal/BBB+
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Moc-41 107.80 -040 6.10 13.6 11 10 2.73 30.07.10 10.00 10000 BBB+/Baa1/BBB+
Moc-42 10096  -0.040 4.84 13.7 51 -24 0.19 13.08.07 10.00 5000 BBB+/Baal/BBB+
Moc-43 105.35 0.00 4.28 -1.60 -128 133 0.91 17.05.08 10.00 5000 BBB+/Baal/BBB+
Moc-44 11022 0.058 647 -1.03 16 15 5.85 24.06.15 10.00 20000 BBB+/Baa1/BBB+
Moc-47 106.40 -0.0050 5.77 -0.31 -3 -7 1.74 28.04.09 10.00 10000 BBB+/Baa1/BBB+
Huxerop.obn.-2 10249  -0.060 7.15 6.25 161 152 0.88 02.11.08 9.99 2500 - [-- B+
Huxerop.obn.-3 103.30  -0.050 7.27 1.55 123 123 3.05 20.10.11 8.70 2000 - [--[B+
Hosocn6.06n.-2 103.02 0.00 7.05 -3.85 222 167 047 29.11.07 13.30 2000 -- [ -- IBB-
HoBocub6.06m.-3 100.70 000 7.84 -0.13 211 203 1.53 15.12.09 8.50 2500 -/ - [BB-
HoBocunbupek-3 108.45 000 7.77 -0.65 194 190 1.84 14.07.09 13.00 1000 B+/ -/ -
lMeH3eHckas 061.-1 103.35 000 7.70 -0.28 191 186 1.70 13.10.09 9.50 800 --/-- /BB
Camap.obn.-2 99.50 0.00 718 0.010 116 116 2.91 09.09.10 6.82 2000 BB-/Ba1/ -
Camap.o6n.-3 102.51 000 7.09 -0.020 98 99 3.62 11.08.11 7.60 4500 BB-/Bat/ -
Tam6oBckas obn. 100.29  0.040 7.99 -3.46 234 227 124 27.09.08 8.00 400 -]
Tsep.obn.-3 100.70 0.00 7.66 -0.12 195 189 1.42 30.11.08 7.95 800 -/
Tomck.06n.-3 100.91 0.020 743 -7.94 280 214 0.35 13.10.07 10.00 600 -]
Tomck.06n.-4 99.25 -0.13 755 7.29 173 169 1.81 09.11.09 8.00 900 -]
Tomck.06m.-5 98.80 000 7.80 -0.040 181 178 2.66 26.12.11 8.00 1000 -]
Tomck-1 102.25 0.00 7.20 -2.94 240 183 0.46 22.11.07 12.00 300 -]
Tomck-2 10042  0.045 8.66 -2.46 282 277 1.88 20.05.10 7.58 500 -1
Tynbckas 061.-1 10245 -0.050 7.41 2.59 157 154 1.89 28.06.09 8.50 1500 VeSS
Yamyptua 100.68  -0.087 7.87 6.18 216 209 145 27.12.08 8.20 1000 -1
Yipa-4 10245  0.075 7.82 -8.86 225 219 0.97 03.06.08 10.28 500 B+/ -/ --
Yha-5 101.58  0.030 7.83 -1.42 190 189 2.26 18.12.09 8.38 500 B+ /-
Xabap.kp.-6 100.75  -0.010  7.14 0.50 141 131 1.48 24.11.09 8.00 1000 eSS
XMAO-2 106.25 0.00 541 -1.83 -6 22 0.95 27.05.08 12.00 3000 BBB-/ -/ --
Yysawuns-4 107.54 079 791 46.1 214 209 1.65 27.03.09 12.33 750 -- [Ba2/ --
Yysawwns-5 101.00 -1.55  7.70 46.5 161 162 3.51 05.06.11 7.85 1000 -- [Ba2/ -
Yysawns-6 100.70  -0.020 7.70 0.46 154 156 4.06 17.04.12 8.24 1000 -- [Ba2/ --
Akytna 102.20 -1.75  7.69 38.4 147 150 470 11.04.13 7.95 2500 - [--[B+
Akytna-10 104.70 012 744 10.8 187 180 0.96 17.06.08 12.00 800 - [ [B+
AkyTna-6 106.49 013 714 5.61 125 122 2.1 13.05.10 10.00 2000 - [-- B+
Akytna-7 102.06  0.0050 7.56 -0.13 135 135 4.60 17.04.14 7.80 2500 - [ [B+
AHAO 103.19 0.00 720 -0.62 159 152 1.09 03.08.08 10.00 1800 BB+/-- /-
fAp.obn.-2 100.50 018 6.02 -270.8 189 126 0.07 03.07.07 12.78 1000 e
Ap.obn.-4 104.50 0.00 7.90 -0.40 207 204 1.83 26.05.09 10.50 1000 e
Ap.o6n.-5 100.18  -0.085 7.60 6.02 188 182 1.46 30.12.08 7.75 500 -]
AAp.o6n.-6 100.70  -0.055 7.5 2.25 118 116 249 19.04.11 7.75 2000 -]
Cenbckoe X03s1CTBO
Arpuka 100.00  0.051 12.10 -7.04 670 653 01.04.08 0.79 29.09.09 11.80 1000 YRS
Arpokom 100.01 0.00 10.58 -0.25 648 592  26.06.07 0.06 21.06.11 10.75 1500 e
AlpoCoto3 100.10  -0.025 13.89 1.60 808 804 1.75 21.05.09 13.28 500 eSS
ArpoxonauHr 100.10  -0.090 12.61 77.9 839 768  20.07.07 0.12 24.07.09 13.00 1000 -]
Apkaga-1 100.11 0.050 11.39 -87.9 727 668  29.06.07 0.06 28.06.08 13.20 600 -]
Apkaga-2 100.18  0.080 12.56 -42.3 818 744  22.08.07 0.21 20.02.09 13.31 700 -]
Apkaga-3 100.16  0.010 13.93 -1.03 827 821 02.10.08 1.23 31.03.11 13.65 1200 -]
Benrparkopm-1 99.90 0.00 11.58 0.00 672 618 04.12.07 049 02.12.08 10.90 700 -]
Benbii perat 100.37  0.042 14.46 -9.47 959 905 13.12.07 0.50 17.12.09 14.50 1000 -]
BonwwebHbiit Kpait 100.02 0.00 11.78 -0.33 691 638 04.12.07 0.50 02.12.08 11.50 500 -1
3epH.komn. HacTiowa 99.75 -0.25 13.16 28.2 759 751  20.06.08 0.96 18.12.09 12.50 1000 VeSS
MuTnana 100.05 0.00 13.00 -0.21 780 749  19.02.08 0.68 16.02.10 12.50 1000 -1
Moccenbnpom 99.97  -0.037 14.28 155.5 1024 989 15.06.07 0.02 12.12.08 13.00 1000 eSS
MsacKopn Espocepsuc-1 100.33  0.010 13.19 -2.57 829 177 0.51 18.12.07 13.25 1500 e
Oro-arpo-2 100.02  0.070 13.31 -5.66 762 754 1.36 25.02.09 12.95 1200 eSS
MABA-1 100.00 0.00 099 -1.00 -306  -344  16.06.07 0.03 15.06.08 1.00 350 -]
MABA-2 10322  -0.033 9.3 2.95 358 353  09.05.08 0.88 21.10.11 12.50 1000 -]
Pasrynsi-1 99.90 0.00 1.08 0.00 -460  -465 1.32 02.10.08 1.00 2000 -]
Pasrynsi-2 100.55 021 973 27.8 433 416 01.04.08 0.80 27.09.11 10.25 2000 -]
Pasrynsit-3 100.70 -0.18 10.81 114 504 499  20.03.09 1.64 16.03.12 10.99 3000 -]
Pycarpo 100.80 000 7.88 -0.13 228 221 1.06 19.07.08 8.50 1000 VeSS
Pycckue macna-2 99.95  -0.025 12.90 2.22 725 718 021008 1.24 29.03.12 12.50 1000 -1
CaxapKomn 98.68  0.020 14.79 -2.08 923 918 13.05.08 091 10.11.09 12.75 2000 VeSS
Cwu6.arpapH.rpynna 100.50 0.00 10.77 -0.65 597 540 21.11.07 045 20.05.09 11.50 400 e
CoppyxecTBo 100.25 0.15 10.59 -7.68 469 467 2.15 22.10.09 10.45 2500 YRS

Yepkn3oso 100.07  -0.029  9.00 1.61 317 315 02.06.09 1.87 31.05.11 8.85 2000 -]
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TenekoMMyHu1KaLmMm
ApkTten 100.00 0.00 1247 -0.31 714 685 18.07.08 0.76 17.07.09 13.00 200 -]
BaitkansecTkom 100.31 0.00 - - - - 0.00 07.06.07 - 300 -1
BonraTen-2 10140 -0.025 7.32 1.66 161 156  02.12.08 1.44 30.11.10 8.20 3000 BB-/ -/ -
BonraTen-3 10290  0.028 7.33 -1.42 140 139 2.29 30.11.10 8.50 2300 BB-/ -/ --
BonraTen-4 102.00 0.00 721 -0.11 133 131 08.09.09 2.06 03.09.13 7.99 3000 BB-/ -/ --
[anbCessb-2 103.86 -0.34 749 134 151 151 02.06.10 2.64 30.05.12 8.85 2000 -/-/B
[anbCes3b-3 101.80 0.00 7.29 -0.20 162 153 1.29 03.06.09 8.60 1500 -/-/B
MrTC-4 100.18 0.00 699 -0.040 147 140  23.04.08 0.86 22.04.09 7.10 1500 BB-/Ba3/ --
MrTC-5 100.28 -0.029 6.91 3.15 134 128  27.05.08 0.96 25.05.10 7.10 1500 BB-/Ba3/ --
Mera®oH-3 101.94 0.00 6.99 -0.73 151 14 0.84 15.04.08 9.25 3000 BB/Ba3/BB+
PapuoHer 100.00 0.00 11.74  -0.060 611 604 1.15 27.08.08 11.45 600 -]
C3T-2 100.15 0.00 721 -0.22 264 195 0.32 03.10.07 7.50 1500 BB-/ -- /B+
C3T-3 101.50 0.00 7.32 -0.79 206 179 28.02.08 0.72 24.02.11 9.25 3000 BB-/ -- /B+
C3T-4 102.42 032 7.56 -10.3 150 149 3.21 08.12.11 8.10 2000 BB-/ - /B+
CubTen-4 10046  -0.010 6.54 -8.18 240 175 0.08 05.07.07 12.50 2000 - [ [B+
CubTen-5 101.60 -0.100 7.42 11.4 190 183 0.87 25.04.08 9.20 3000 - [--[B+
CubTen-6 10090 -0.050 7.22 4.02 157 150  18.09.08 1.23 16.09.10 7.85 2000 - [--[B+
CubTen-7 102.45 000 741 -0.22 159 156 1.84 20.05.09 8.65 2000 - [--[B+
CMAPTC-2 100.08  -0.025 12.57 37.7 848 791 0.06 26.06.07 14.00 500 -]
CMAPTC-3 99.46 0.23 16.30 -79.4 1173 1,104  02.10.07 0.32 29.09.09 14.10 1000 -]
CoUHB.-2 100.00 0.00 853 0.32 442 382 0.06 29.06.07 8.50 2000 -]
YPCU-4 10120  0.045 7.04 -13.9 232 170 0.40 01.11.07 9.99 3000 BB-/ -- /B+
YPCW-5 101.72 013 721 -16.2 172 162 0.84 17.04.08 9.19 2000 BB-/ -- /B+
YPCU-6 101.20 0.00 745 -0.15 175 169  20.11.08 1.40 17.11.11 8.20 2000 BB-/ - /B+
YPCW-7 101.50 0.00 7.61 -0.14 183 179  17.03.09 1.66 13.03.12 8.40 3000 BB-/ - /B+
LlentpTenerpacp-3 101.10 0.00 940 -0.11 362 357 1.66 01.04.09 9.75 700 B/ -/~
LITK-4 11324 0020 7.33 0.27 148 145 1.93 21.08.09 13.80 5623 B/ -- B-
LITK-5 101.92 0.00 6.55 -0.34 9N 85 02.09.08 1.19 30.08.11 8.09 3000 B/ -- /B-
IOTK-3 101.24  -0.016 7.24 2.02 263 196  09.10.07 0.34 10.10.09 10.90 3500 B-/B1/ -
IOTK-4 100.93 221 964 171.2 395 379 1.34 09.12.09 10.00 5000 B-/B1/ -
TpaHcnopTHble
KAAL-2 100.72 -0.11  9.06 254 424 368 22.11.07 0.46 22.05.08 10.50 3000 B-/ /-
MMK-TpaHc®uH 100.98 0.24 10.78 -24.6 519 512 1.02 10.07.08 11.50 650 BV
PXn 12 104.02 0.00 6.61 -0.68 72 64 2.08 30.06.12 838 12570 BBB+/A3/BBB+
PX0-2 100.87 -0.16  6.04 326 116 64 0.50 05.12.07 7.75 4000 BBB+/A3/BBB+
PX[-3 104.26 0.36 6.56 -16.1 62 63 2.31 02.12.09 8.33 4000 BBB+/A3/BBB+
PXO-4 100.02 0.00 563 -14.6 160 128 0.02 14.06.07 6.59 10 000 BBB+/A3/BBB+
PX0-5 100.69  0.079 6.31 -5.34 57 51 1.54 22.01.09 6.67 10000 BBB+/A3/BBB+
PX0-6 101.78 -0.14 687 478 83 84 3.09 10.11.10 7.35 10000 BBB+/A3/BBB+
PX[-7 103.13 -0.0050 6.97 0.090 76 79 4.55 07.11.12 7.55 5000 BBB+/A3/BBB+
TpaHcaapo 100.12 -0.13  11.00 733 669 594  09.08.07 0.18 05.02.09 11.65 2500 -]
Yetb-Nyra 102.35 0.00 921 -0.10 325 326 2.38 11.02.10 9.90 600 BV
OnptOHMOH 100.00  -0.020 12.36 0.79 647 645 212 10.11.09 13.50 1500 BV
0Talip-2 100.45 0.14 913 -20.0 384 359 11.03.08 0.73 10.03.09 9.45 1000 BV
H0Talip-3 100.55 0.00 10.25 0.010 455 448  16.12.08 1.39 14.12.10 10.40 2000 -]
®uHaHCOBble

ABH AMPO 10 99.70 0.00 611  -0.010 12 14 2.65 29.03.10 6.00 2500 AA-/Aa1/AA
ABconioT baHk-2 100.40 0.00 4.08 -20.4 -5 67 0207.07 0.07 30.06.08 9.70 1000 --/Ba3/B
AsToBa36aHK-1 99.96 -0.080 12.54 11.2 715 697 04.04.08 0.79 02.04.10 11.95 800 --[Caal/ -
AVKK 106.75 0.00 6.28 -0.85 58 52 142 01.12.08 11.00 1070 BV
AVXKK (Kem.obn.)-2 100.70 -0.13 895 4.55 292 290 2.99 23.08.11 9.00 1000 -]
AVKK-2 110.05 0.00 691 -0.37 98 97 2.32 01.02.10 11.00 1500 -]
AVKK-3 105.25 0.00 6.90 -0.33 104 98 1.94 15.10.10 9.40 2250 -]
AVXKK-4 106.68  0.025 7.19 -0.74 106 107 3.88 01.02.12 8.70 900 -]
AVKK-5 101.24 012 723 -2.97 108 109 4.09 15.10.12 7.35 2200 -]
AVXKK-6 101.65 -0.100 7.25 212 101 103 491 15.07.14 7.40 2500 -]
AVKK-7 103.17  -0.030 7.32 0.53 102 104 5.71 15.07.16 7.68 4000 -]
AVKK-8 102.91 000 729 -0.010 101 103 5.44 15.06.18 7.63 5000 -]
AVKK-9 10185 0.032 7.34 -0.64 106 107 15.02.15 542 15.02.17 749 5000 -]
AK BAPC-2 100.15 0.00 7.15 -2.59 291 218  26.07.07 0.14 22.01.09 8.25 1500 -- [Ba2/BB-
AkunbaHk 100.02 -0.16  11.87 19.8 636 628 24.04.08 0.86 23.04.09 11.60 600 BV
Anbhadur-2 100.01 0.00 697  -0.040 155 140  02.04.08 0.81 31.03.10 6.88 2000 BV
Bank Mocksbl 09 102.10 0.00 6.41 -0.31 48 49 2.29 25.11.09 7.25 5000 -- IA3/BBB
BaHk HOK 99.84 0.00 - - - - - 12.05.09 9.80 1000 B-/ /-
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Bakk PK 10135 0025 947  -253 383 376 020908 117 020310 1045 2000 B-/B1/B-
Barik PK 07 (CLN) 10150  0.00 - - S 013 270707 1050 3500 B-/B1/B-
Batk PK 08 (CLN) 10000 000 10.76  -0.060 50 515 091 120508 1050 2660 B-/B1/B-
Batk Cotos-1 10155 000 763  -053 213 204 085  24.04.08 925 1000 B-/B1/ -
Batk Coto3-2 10025 0045 7.67  -152 309 241 041007 033  0510.09 837 2000 B-/B1/ -
Baik Cr6 10008 000 722  -207 317 276 17.0607 003  22.06.09 960 1000 - [Ba3/ -
BaHOKUn®uH 9850  0.00 1270 147 778 727 211207 053 19.12.08 9.25 500 -/ - [CCCH
BaHKTpoeKTdHaHC 10041 00030 1071  -4.90 637 562 160807 020 120209  12.50 500 Yy
BEPP 10755 000 667  -035 78 76 210 111009  10.00 575 - [Baa3/ -
BoapoxaeHie 10170 0050 841  -217 244 245 244 03.03.10 895 3000 - IB1/ -
Egﬁ?“"b'”"mpe“ 10076 000 945  -0.35 411 390 190308 076  17.0310 1030 1500 =fl=f=
BTE 09 10195 000 595  -054 (VT 174 13.04.09 700 10000 BBB/A2/BBB+
BTE4 10030 000 598  -0.12 61 42 200308 077  19.03.09 630 5000  BBB+A2/BBB+
BTE-5 10005 000 597 000 45 37 240408 086  17.10.13 590 15000  BBB+A2/BBB+
BTE-6 10012 000 549  -285 129 58 180707 012  06.07.16 650 10000  BBB+A2/BBB+
Fasbark 10032 0075 9.97 17.1 517 460 20.11.07 046 251108  10.50 750 - IB2/
Faanpombai 10 10185 0074 659  -3.29 63 64 245 22,0210 725 10000 BBB/A3)/ --
Faanpombark-1 10042 015 7.08  -500 103 103 320 27.01.11 710 5000 BBB-/Baa2/ --
FaanpoMBaHK-2 10035 000 587  -0.28 103 48 281107 048  20.11.13 654 5000 BBB-/Baa2/ --
TnoGokchaHk 9971 0010 1167  -133 636 613 130308 074 150310  11.00 2000 Sy
MMB-Vnotexa 10190 000 806 0010 143 335 1155  29.12.36 800 3000 - [Baa2/ -
[enstakpegur-1 10050 000 699  -0.020 105 105 233 01.12.09 709 1500 - [Baa/ -
EBpokommepL| 100.75  -0.050 10.27 9.51 537 485  21.12.07 0.2 18.12.09 11.50 1000 -]
Yuncouynotexa 10028 028 1097  -785 629 565 251007 039 221009  11.50 600 Yy
KK-Outatc 100.08 0030 1456  -6.38 965 913 201207 052 241209 1400 1000 ===
3eHuT-2 10095  -020 7.92 13.0 216 211 158 16.02.09 839 2000 - [Ba3/B
3eHuT-3 10045 -0.050 7.51 13 274 215 141107 044  09.11.11 845 3000 - [Ba3/B
3eHuT-4 100.10 -~ 814 - 271 257 040408 081  06.04.10 813 3000 - [Ba3/B
VMnaKcaHk-2 10000 000 1.00  -0.030 -453 459 087  20.04.08 100 1000  BB+/Baa2/BBB-
VMnokchank-3 10008 000 097  -0.010 499 -497 242 13.11.09 100 1300  BB+Baa2/BBB-
VHBECTTOprGaHK-2 10006 000 1044  -0.040 477 471 129 141008  10.25 350 == ffen
Kenp Kb-1 10000 0050 11.97  -17.0 740 671 032 051007 1150 450 Sy
Kenp KB-2 10037  -028 1108 402 577 553 180308 074 150909 1115 1000 == fj
KWT dun 10301  -034 803 239 233 226 140 181208 1000 2000 CCCH /-
KUT Ounn-2 10201 0086 846  7.02 282 275 17.0908 121 230310 1000 2000 CCCH -] -
KMB-Batk-2 10068  -0.14 739 106 168 163  03.12.08 144  30.11.11 775 3400 - [Baa2/ -
Kpeaur Espona 9914 000 890  0.16 328 322 060808 111  03.02.10 794 3500 - [Bat/ -
Toko-Batk-2 10065 000 1023  -0.22 475 464 084 220408 1065 500 - IB2/B-
Macrep-Batk-2 10001 -0.030 11.81 351 624 619 094 230508 1150 1000 =fl=fj=
Macrep-Batk-3 10051 011 1096  -24.9 608 555 051207 050 301111 1175 1200 Yy
MIIM-Bakk-3 10032 000 665  -097 207 139 041007 033  01.10.09 760 6000 BB-/Ba1/BB-
Meggens-Out 10025 015 1252  -682 808 734 050907 025 010910  13.00 750 Sy
M3B 10030 000 1121  -065 642 584 161107 045 171109  11.65 800 == ffen
MUA-2 10100 000 793  -0.16 21 224 113 09.08.08 860 1000 Sy
MIA-3 10090 000 559  -4.85 18 45 300807 023 240212 940 1500 =f=l=
MKB-2 10080 000 893  -0.69 409 352 061207 048 040609 1040 1000 - [B1/B-
MK 9900 025 1413  -151 830 826 187 230709  12.90 550 =fl=fj=
MMB-2 10022 000 625  -0.16 106 74 13.0208 068  11.02.09 650 3000 BBB-/ - /A-
MockommepLBaHk 10062 0010 817 163 329 276 051207 050  10.12.08 930 1000 =fl=fj=
MocKoMMepLGaHK-2 10004 0010 852  -093 289 283 190808 115  15.02.11 840 3000 Sy
MocOBnMNoTAreHCTBO 10209 0085 832 347 236 232 247 211210 900 1500 - [Ba2/ --
MocOBnMnotArercteo2 10058 041 692  -853 206 151 191207 049  07.09.11 799 3000 - [Ba2/ -
MocoGrTpact 10035  -0.18 894 120 320 311 154 26.09.09 900 3000 B/~
Moco6nTpact-2 10029 0055 899  -355 321 317 260309 168  26.03.11 899 4000 B/~ /-
Homoc-6 10054 0010 747 139 283 208 020  16.0807  10.00 800 - [Ba3/B+
Homoc-7 10025 000 790  -0.26 300 248 181207 052  16.06.09 825 3000 - [Ba3/B+
OprpactaHk 10010 000 602  0.020 2% 21 160 10.02.09 6.00 500 == (Ek
Openbypr./KK 100.80  0.00 9.21 0.00 311 311 356 21.02.12 924 1000 Sy
OTKkpbiTHe 9928 021 1206  -17.4 637 631 134 111108 11.00 200 =fl=fj=
MeTpokoMmepL-2 101.09 0013  8.11 057 23 221 204 31.08.09 850 3000 B+/Ba3/ --
Mpobu3batk-5 10018 000 915  -0.78 473 399 020907 023  29.04.09 969 1000 ==
Mpomce6-4 100.30  -0.050 7.54 123 283 221 040  01.11.07 8.20 600 B+/Ba3/B+
PEHUHC PUHaHC 9938 000 1149  0.16 608 592 01.04.08 080 300310  10.40 750 =f=f=

PocbaHk 09 10162 -0.025 7.34 0.93 145 144 2.12 30.09.09 8.00 7000 -- [Ba2/B+
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Poc6aHk-1 100.86  -0.030 7.35 1.84 160 155 1.59 15.02.09 7.89 3000 B+/Ba2/B+
PCXB-1 100.10 000 729 -0.040 171 165 0.97 04.06.08 7.20 3000 -- /Baa2/BBB+
PCXB-2 102.87 -0.0027 7.15 0.040 108 109 3.25 16.02.11 7.85 7000 -- [Baa2/BBB+
PCXB-3 10099  0.040 7.05 -1.73 108 109  18.02.10 246 09.02.17 7.34 10000 -- |Baa2/BBB+
PTK-Tn3uHr-4 100.40 013 829 20.2 316 278 0.64 08.04.08 8.80 2250 -/
PTK-NuauHr-5 100.18  -0.020 7.92 9.06 358 283  16.08.07 0.20 12.08.10 8.80 2250 e
PycCrana-3 100.20 0.00 747 -1.34 310 236 0.21 22.08.07 8.40 2000 BB-/Ba2/ -
PycCrang-4 10066  0.079 742 117 215 189 0.72 03.03.08 8.25 3000 BB-/Ba2/ --
PycCraHg-5 100.65 0.00 8.09 -0.10 245 238 11.09.08 1.21 09.09.10 8.50 5000 BB-/Ba2/ --
PycCrang-6 100.10  0.050 7.61 -27.8 328 253  15.08.07 0.19 09.02.11 8.10 6000 BB-/Ba2/ --
PycCrang-7 100.78 0.00 7.60 -0.33 222 204 25.03.08 0.78 20.09.11 8.50 5000 BB-/Ba2/ --
PycCraHg-8 100.60 011 792 -8.57 224 218  17.10.08 1.31 13.04.12 8.25 5000 BB-/Ba2/ --
PycdmHaHc-1 101.64 0.00 6.59 -0.24 88 82 1.44 02.12.08 7.65 1500 BB/ -/ --
PyctuHaHc-2 100.64 0.00 717 -0.14 146 140 144 02.12.08 7.50 1500 BB/ -/ -
PyccuHaHc-4 100.05 -0.065 7.86 2.79 190 190 243 12.02.10 7.74 4000 -]
Pycb-BaHk 101.80 -0.075 9.07 4.62 329 325 1.65 19.03.09 10.00 1400 -
Pycb-baHk-2 100.41 015 9.32 134 369 363 19.08.08 1.14 22.02.10 9.50 2000 e
CeBepHas KasHa-1 100.32  0.050 10.08 172 551 482  05.10.07 0.32 05.10.09 10.75 1000 e
CrnaBuHBecT6aHK-2 100.00 0.00 9.16 0.070 446 383  29.10.07 0.40 27.10.08 9.00 900 -- [B1/B-
CobuHbaHk 100.07  -0.060 12.14 14.9 736 678  14.11.07 044 13.05.09 12.00 1048 e
ConnpapHocTb 100.01 -0.0089 11.17 2.03 631 577 04.12.07 049 01.12.09 10.75 1000 -- [B3/ --
Cnypt6-1 99.50 0.00 10.82 0.79 605 546 0.44 15.11.07 9.25 500 -/ B-
CypocTpouTenbHbli BaHk 100.35 0.00 599 -14.0 185 120  05.07.07 0.08 02.07.09 10.50 1500 YRS
Tar-VHK 100.00 0.00 11.25 0.040 611 575 0.64 06.02.08 11.00 500 e
TatdoHabaHk-3 100.84  0.070 8.35 -17.6 356 298 20.11.07 045 19.05.09 10.00 1500 - [B2/ -
TpaHckanuTanbak 100.28 015 9.20 174 363 358 29.05.08 0.95 01.06.09 9.20 800 -
TypatAnem OuH-1 100.13 000 7.83 -0.010 193 192 2.16 06.10.09 7.75 3000 -]
YBPuP-2 100.15  0.0097  9.31 -19.7 517 452  05.07.07 0.08 02.07.09 11.00 1000 B/ /-
Ypan/usLleHtp 100.01  -0.060 11.72 17.0 705 641 24.10.07 0.38 28.10.09 11.50 1000 e
YPCA Bak 10 (9.125%) 102.98 -0.0083  8.03 0.050 207 208 2.41 26.02.10 9.12 5000 -- [Ba1/B
YPCA BaHk-2 100.05 0.00 8.07 -24.1 403 368 15.06.07 0.02 12.12.08 10.00 1500 -- [Ba3/B
YPCA BaHk-3 101.50 0.00 896 -0.11 314 310 1.78 04.06.09 9.60 3000 -- [Ba3/B
YPCA BaHk-5 10499 -0.085 8.84 2.34 273 274 3.62 18.10.11 10.05 3000 -- [Ba3/B
YPCA BaHk-6 100.20 000 762 -0.080 211 202 0.86 24.04.08 7.65 1500 -- [Ba3/B
®uHaHc VHTep-2 100.00 0.00 7.58 -0.25 310 238 0.27 12.09.07 7.50 2500 e
®UHAHCKOHTPaKT 99.90  0.010 12.68 -4.22 824 751 0.25 04.09.07 11.70 700 e
XKoB-1 100.00 000 1.00 -0.070 -363  -429 0.36 16.10.07 1.00 1500 B+/Ba3/ --
XKob-2 100.71 011 9.03 -6.55 321 318 12.05.09 1.81 11.05.10 9.25 3000 B+/Ba3/ --
XKoB-3 100.98  -0.060 8.92 5.09 327 320 18.09.08 1.20 16.09.10 9.45 3000 B+/Ba3/ --
XKob-4 101.78 033 882 275 316 309 15.10.08 1.27 12.10.11 9.95 3000 B+/Ba3/ --
LleHTp-MHBecT 100.50 0.30 895 -75.8 419 360 10.11.07 043 11.11.09 10.00 1500 - [B1/ -
OkcnobaHk 100.06  -0.044 11.06 8.99 612 563  25.12.07 0.53 29.12.09 10.75 1000 -~ [B3/ -
OkcnobaHk 07 (CLN) 100.50 0.00 959 -8.23 518 443 0.23 03.09.07 11.75 1400 -- [B3/ --
OnekTpoH-1 99.88 -0.015 1220 2.00 675 662 0.83 13.04.08 11.75 500 e
OnemeHT JanHr 100.20 020 12.79 -28.4 745 724 26.03.08 0.76 24.03.10 12.50 600 VeSS
Onemra-1 100.10 -0.15 10.85 24.0 569 535 0.66 08.02.08 10.60 200 e
FONK-®uHaHc-1 99.80 0.00 15.02 0.12 964 945 23.04.08 0.78 28.04.10 14.00 1000 YRS
fOHmnacTpym-1 10060  -0.075 10.86 5.03 512 506 1.55 17.02.09 11.00 1000 - B2/ --
tOHMacTpym-2 100.05 020 11.13 16.8 546 540 17.10.08 1.29 19.04.10 10.90 1500 - [B2/ -
Xumuyeckue
BMY-®uH. 100.74  0.037  9.81 -7.84 488 437 251207 053 22.12.09 11.00 1500 e
[loporo6yx-1 100.62 0.00 811  -0.060 254 247 0.96 11.06.08 8.60 900 eSS
Kyii6A3oT-2 100.82  0.050 8.71 -1.66 266 266 3.21 04.03.11 8.80 2000 e
Hukocxum-MHB-2 100.56  -0.040  9.66 17.3 532 458 16.08.07 0.20 20.08.09 12.30 1500 eSS
Hurton-1 95.01 0.00 11.16 5.38 622 573 18.12.07 0.3 16.12.08 1.00 1000 -
Huton-2 102.05 -0.28 11.09 13.5 519 516 2.15 15.12.09 11.75 2200 -]
HKHX-3 100.25 0.00 7.1 227 269 195 0.24 01.09.07 8.00 2000 - |- [B+
HKHX-4 10400 -0.100 7.72 5.71 194 190 30.03.09 1.68 26.03.12 9.99 1500 - [-[B+
Hadpuc-2 100.08  -0.070 10.36 7.65 479 472 18.06.08 0.96 16.12.09 10.20 1000 e
CAHOC-2 105.50 089 7.62 40.2 171 170 2.21 10.11.09 10.00 3000 VeSS
Cubyp 100.70 0.00 751 -0.090 159 159  05.11.09 224 01.11.12 7.70 1500 -- [Ba2/BB
CHX3 100.62 0.18 8.80 -58.9 423 354  02.10.07 0.32 29.09.09 10.70 1000 VeSS
YpanXumKomn 100.55 0.00 9.94 -0.45 485 446  25.01.08 0.62 21.01.11 10.50 500 e
OHepreTuka
Balukupan-3 100.87  -0.080  8.00 5.07 223 218  19.03.09 1.65 09.03.11 8.30 1500 e
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T'mopoOrk-1 103.23 -0.10  7.30 2.94 121 121 3.44 29.06.11 8.10 5000 -- [Baa3/ -
JleHaHepro-2 10250 -0.025 8.04 0.65 191 191 3.84 27.01.12 8.54 3000 e
MocaHepro 10111 -0.039 712 1.90 123 122 15.09.09 2.1 13.09.11 7.54 5000 B/ - /-
MocaHepro-2 102.00 0.080 7.27 -2.10 112 114 23.0212 3.98 18.02.16 7.65 5000 B/ - /-
MO3CK 10140  -0.097 7.80 2.77 169 170 3.63 06.09.11 8.05 6000 ]
OrK 5 100.20 011 7.54 -5.41 164 163  01.10.09 2.15 29.09.11 7.50 5000 -- [Ba3/ --
Tatanepro-1 101.52 0.070  7.69 -10.4 238 215 0.75 13.03.08 9.65 1500 -]
TrK-1 100.02 -0.070 7.88 2.96 191 192 16.03.10 2.51 11.03.14 7.75 4000 -]
TrK-6 100.00 0.00 761 0.010 235 208 26.02.08 0.71 21.02.12 740 2000 -1
OCK-1 101.37 0.030 6.24 -7.32 133 81 0.51 18.12.07 8.80 5000 BB+/Baa2/ -
®CK-2 103.73  -0.037  6.99 1.26 100 100 2.67 22.06.10 8.25 7000 BB+/Baa2/ --
®CK-3 100.75 025 6.68 17.9 97 91 1.42 12.12.08 7.10 7000 BB+/Baa2/ --
OCK-4 100.77  -0.054 7.21 149 109 1M1 3.76 06.10.11 7.30 6000 BB+/Baa2/ --
®CK-5 100.77  -0.017 6.98 0.76 104 104 2.32 01.12.09 7.20 5000 BB+/Baa2/ --
SIkyTCKIHEpro-2 100.85 0.00 821 -0.040 244 240 12.03.09 1.65 09.03.12 8.59 1200 ]
[pyrve
AgTobaH MHB 100.14  -0.022 13.09 7.59 857 786  25.09.07 0.30 23.09.08 13.00 250 YRS
And 99.98  -0.025 12.12 541 723 670 19.12.07 0.51 17.06.09 11.75 1500 -]
ALIBK-WHB-3 100.60 0.00 852 -1.22 388 322 18.10.07 0.36 14.04.11 9.95 1500 eSS
BocTokuemeHT 10042  0.0050 11.32 -1.75 650 594  22.11.07 046 19.11.09 12.00 800 -]
[13-duH 99.75 0.00 1159  0.010 602 597 0.94 23.05.08 11.00 400 -]
Vckutum-2 100.95 0.15 10.54 -40.7 581 520 07.11.07 0.41 05.11.08 12.50 500 -]
KoHuepH KAPO 100.20  -0.010 12.65 1.15 708 700 24.06.08 0.97 22.12.09 12.50 700 -]
MuHHecko Hosocnb 100.48 0.31 13.97 -15.7 809 805 2.08 10.12.09 13.75 500 -]
MyHuumnMHeectKomn 100.10 0.030 13.49 -2.87 786 779 01.09.08 1.15 01.03.10 13.20 500 -]
HIK 99.82 -0.18 13.08 31.2 798 759 0.63 31.01.08 12.45 500 -1
[MeHonnake 100.75 042 10.73 -45.5 516 509 19.06.08 0.96 17.12.09 11.25 1500 VeSS
PKC-1 100.60 0.00 8.10 -1.23 346 281  17.10.07 0.36 15.04.09 9.70 1500 -1
Pri6Kab3as 100.62 0.070 10.25 -10.9 497 471 04.03.08 0.73 28.02.12 10.75 1000 e
Canagatcrekno 102.18 0.030 8.88 -4.91 351 332 0.78 25.03.08 11.60 750 -]
Canasarcreksio-2 100.32 0.041  8.60 117 390 327 31.10.07 0.40 28.10.09 9.28 1200 e
CamapPesep3asop 99.92 0.00 13.05 0.34 818 763  13.12.07 0.49 10.12.09 12.50 600 ]
Ceskabenb 100.05  -0.91 1290  300.1 832 763 0.33 06.10.07 12.50 500 -]
Ceskabenb-2 100.02 000 179  -4625 =221 -221  05.09.07 0.00 28.11.08 10.50 1000 -]
Ceskabenb-3 100.25 0.100 11.50 -8.96 585 578  30.09.08 1.22 27.03.12 11.25 1500 -]
C3MK 98.44 -0.0050 13.27 0.73 763 756  02.09.08 1.16 02.03.10 11.50 1000 -]
CubLiement 99.94 0.00 12.39 324 835 804 14.06.07 0.02 12.06.08 9.70 800 VeSS
TAN®-1 99.75  -0.050 8.80 4.45 315 309  11.09.08 1.21 09.09.10 8.42 4000 -1
TepHa-®uH-1 99.95 0.00 1.10 0.00 -384  -433 181207 0.53 16.12.08 1.00 500 VeSS
TepHa-PuH-2 99.60  -0.055 13.99 14.8 924 864 09.11.07 043 04.11.11 12.60 1500 -]
TK ®un 99.80 0.00 10.93 0.090 528 521 1.21 18.09.08 10.50 1000 YRS
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Aries 07 10122 -0.010 - — 037 S — — — 251007 54102000 EUR AAAAaal -
Avries 09 106.74  -0.020 461 -0.11 217 > o ~ -~ 251009 7.750 1000 EUR AAA/Aaa -
Avies 14 12454 0021 5.50 064 562 28 -28 56 56  25.10.14 9.600 2436 USD AAA/Aaa --
MuHOUH-V 9762  -0.011 5.66 208 091 24 23 70 80  14.0508 3.0002837USD  BBB+/Baa2/ -
Mus®uH-VIl 90.75 -0.010 5.62 048 373 3 121 69 80  14.0511 3.0001750USD  BBB+/Baa2/ -
Mus®us-VIII 98.95  0.028 5.61 516 041 % 2 69 68  14.11.07 3.0001322USD BBB+[Baa2/BBB
Pocauts 07 10019 -0.024 5.22 276 0.04 - - 47 47 26.06.07 10.000 2400 USD BBB+/Baa2/BBB+
Poceuts 10 10399  -0.11 5.49 593 146 s o 53 61  31.03.10 8.2502820 USD BBB+/Baa2/BBB+
Poccuts 18 14114 -0.66 5.90 622 720 - - 94 85  24.07.18 11.000 3466 USD BBB+/Baa2/BBB+
Poccust 28 180.00  -0.61 6.00 318 1029 > = 100 86 24.06.28 12.750 2500 USD BBB+/Baa2/BBB+
Poccuiickue kopnopaTuBHbie eBpoobnuraymm
Anpoca 08 01.91 -0.0043 591 148 088 50 49 9 105  06.0508 8.125 500 USD BB-/Bazl ~
Anpoca 14 11432 0038 6.42 -0.81 5.70 63 63 148 148 17.11.14 8875 500 USD BB-/Ba2/ -
BB/ M 08-1 101.81 -0.0099 6.49 -0.71 0.92 107 106 153 163  21.05.08 8500 150 USD B+/B2/ --
BB/ M 08-2 100.92 0.00081 6.47 034 092 105 105 151 161  14.0508 7.500 150 USD ofj ==
Boimnenkom 09 107.39  -0.12 6.06 547 181 61 60 105 112 16.06.09 10.000 450 USD BB+/Ba2/ --
Beimnenkom 10 103.80  -0.041 6.42 108 240 87 87 148 155  11.02.10 8.000 300 USD BB+/Ba2/ --
Boimnenkom 11 106.65  0.095 6.59 274 373 94 o4 166 175 221011 8375 300 USD BB+/Ba2/ --
Boimnenkom 16 107.28  -0.18 7.14 2.51 6.57 128 129 218 214 23.05.16 8250 600 USD BB+/Ba2/ -
Faanpom 09 110.72 0.000020 558 156 214 4 545 63 70  21.10.09 10500 700USD  BBBIA3/BBB-
Faanpom 10 10825  0.042 495 187 290 = o ~ = 270910 7.8001000EUR  BBB/A3/BBB-
Faanpom 12 96.92  0.095 515 193 487 - - ~ -~ 091212 45601000EUR  BBBIA3/BBB-
Fasnpom 13-1 117.28  -0.087 6.01 123 453 30 29 108 114  01.03.13 9.6251750USD  BBB/A3/BBB-
Faanpom 13-2 96.74 -0.015 5.85 106 247 28 23 90 98 220713 45051222USD  BBBIA3/BBB-
Fanpom 13-3 99.38  0.0081 592 029 241 38 34 97 105 220713 5625 646USD  BBBI/A3/BBB-
Fasnpou 14-1 9768  0.090 537 159 576 S ~ -~ 250214 5030 780EUR  BBBIA3/BBB-
Faanpom 15 10228 -0.023 5.44 0.31 6.60 > o ~ -~ 010615 58751000EUR  BBB/A3/BBB-
Faanpou 16 9951 -0.091 6.28 130 7.6 38 41 132 126 221116 62121350 USD  BBB/A3/BBB-
Faanpom 17 97.02 013 5.46 473 781 = o ~ -~ 220317 513 500EUR  BBBI/A3/BBB-
Fasnpom 17 (5.44) 98.94  0.032 5.50 042 807 - - ~ -~ 021147 5440 500EUR  BBB/--/BBB-
Fasnpom 20 (EMTN) 10450  -0.37 6.04 907 387 44 35 106 106  01.02.20 7.2011250USD  BBB/--/BBB-
Faanpom 22 10123 -0.23 6.38 245 957 40 40 139 120  07.0322 65101300USD  BBB/A3/BBB-
Fasnpom 34 12804  -0.77 6.42 498 12.37 41 82 137 130  28.04.34 86251200USD  BBBIA3/BBB-
FasnpomHedTs 09 107.29  -0.012 5.88 452 145 40 41 93 100  15.01.09 10.750 500 USD BB+/Ba2/ --
Espas 09 108.79  -0.0074 6.43 015  1.92 AT/ 142 149 03.08.09 10.875 300 USD BB-/B1/BB
Espas 15 10343 0.022 7.69 -0.41 6.23 186 186 274 271 101115 8250 750 USD BB-/B2/BB
Espoxum 12 100.93  -0.056 7.64 136 401 196 196 270 277 210312 7.875 300USD BB-/ -- /BB-
KasaneoprouTes 10160  0.0032 8.80 017 367 315 315 386 395 301011 9.250 200 USD B-/ - /B
1 : : : e : e : -
Mera®oH 09 10367  -0.067 6.39 239 232 84 85 144 151 10.12.09 8.000 375USD BB/Ba3/BB+
MMK 08 10216 -0.022 6.31 057 130 84 85 135 144 21.10.08 8.000 300 USD BB/Ba2/BB
MTC 08 10223 0.030 6.09 -9.11 0.61 7169 113 117 30.01.08 9.750 400 USD BB-/Ba3/ -
MTC 10 10553 0.0064 6.50 065  2.96 91 91 157 166  14.10.10 8.375 400 USD BB-/Bad/ --
MTC 12 10529  -0.21 6.65 498 387 99 99 172 179 28.01.12 8.000 400 USD BB-/Bad/ -
HKHX 15 100.93  0.034 819 -0.00012  3.01 259 259 326 335 221215 8500 200USD - [B1/B+
HopHukens 09 102.55  -0.040 5.92 140 214 38 39 97 103 30.09.09 7.125 500 USD BBB-/Baa2/BBB-
Cesepcrans 09 103.70  -0.058 6.30 318 159 86 86 130 136  24.02.09 8625 325USD BB-/B1/ --
Cesepcrans 14 11015 -0.23 7.34 399 526 164 164 236 239 190414 9250 375USD BB-/B1/BB-
Cwvek 15 102.87 0070 702 000017  4.25 133 133 209 214 030815 7.700 250 USD - [Ba1/BB+
Cvcrema 08 10311 0028 6.37 696 082 % 9 141 149 14.04.08 10.250 350 USD B+/ - [B+
Cvicrema 11 105.62 -0.0046 7.09 -0.21 3.10 148 148 215 225 280111 8.875 350 USD B+/B3/B+
CHTpOHYKC 09 102.82  0.023 6.12 213 162 62 64 116 123 02.03.09 7.875 200 USD - IB3/B-
TMK 09 103.67 -0.0023 6.74 046 2.1 121 122 179 185  29.09.09 8500 300USD B+/B2/ --
THK-BP 12 9839  0.098 6.52 238 415 84 84 159 165  20.03.12 6.125 500 USD BB+/[Baa2/BBB-
THK-BP 17 9885  0.15 6.79 220 722 89 91 183 176  20.03.17 6.625 800 USD BB+Baa2/BBB-
THK-BP 11 101.83  0.099 6.36 -2.81 3.56 2 72 143 153 18.07.11 6.875 500USD BB+/[Baa2/BBB-
THK-BP 16 104.85  0.15 6.78 221 6.63 2 9 182 178  18.07.16 7.500 1000 USD  BB+/[Baa2/BBB-
TpaHcHedTb 14 97.72 011 6.09 202 559 30 32 114 117 05.03.14 5670 1300 USD BBB+/A2/ --
Thometb Oun 07 101.90  0.018 6.11 140 040 76 73 121120 06.11.07 11.000 400 USD  BB+/Baa2/BBB-
Poccuiickue 6aHKoBCkMe eBpoobnurauuu
AbconioT barik 09 103.04  -0.031 6.93 101 1.70 143 144 198 204 07.0409 8.750 200 USD ~/Ba3B
Abconiot Bark 10 10530 0.032 7.00 479 250 144 145 206 214 300310 9.125 175USD - [Ba3/B
Anbchabatik 08 101.07  0.0082 6.68 145  1.00 125 124 172 183 02.07.08 7.750 250 USD BB/Ba3/BB-
Anbchabatk 09 10140 0.017 7.20 100 215 167 168 225 232 101009 7.875 400 USD BB/Ba1/BB-
Anbchabatik 15 101.30 -0.0075 819 0.000012  3.09 258 259 325 335 091215 8625 225USD B/Ba3/B+
Anbtha-Batk 17 100.26  0.0076 8.56 -0.000021 3.86 290 290 363 370 220217 8.635 300USD B+/Ba3/ --
Bakk 3eHuT 09 10018 0.0093 8.66 054 218 312 313 371 377 271009 8.750 200 USD - [B1/B
Bank Mockes! 09 10448 0.0044 5.88 090 212 34 36 93 99  28.09.09 8000 250USD -- [Baa2/BBB
Batk Mockes! 10 10421 0045 6.01 472 341 40 41 107 117 261110 7.375 300 USD - [Baa2/BBB
Bank Mockes! 13 104.28  0.096 6.45 204 491 M7 151 158  13.05.13 7.335 500 USD - A3/BBB
Baik Mockebl 15 102.87  0.022 6.56 -0.000092 3.0 9% 9 162 172 254145 7.500 300 USD - /A3/BBB-
ﬁz:gp?ﬁay':fog 10140 0.057 8.85 285 224 331 332 391 397 2511.09 9501 125USD - [Ba3/B
Batik Coto3 10 10031 0.021 9.23 -0.91 2.36 368 368 429 436 16.02.10 9.375 125USD B-/B1/
Bapc Bark 08 100.70  -0.026 7.45 1,61 1.32 198 199 249 258 271008 8.000 175USD - [Ba2/B+
BVH Baik 09 9972 -0.12 9.65 673 180 414 416 470 476 18.05.09 9.500 200 USD B-/ -- /B-
BT 08 101.50  -0.024 5.82 112 145 33 35 86 94  11.12.08 6.875 550 USD  BBB/A2/BBB+
BTG 11 106.08  -0.014 589 0100 376 23 24 95 105 121011 7.500 450USD  BBB/A2/BBB+
BT 15 101.78  -0.0056 558-0.0000060  2.43 2 287 64 71 040215 6315 750 USD  BBB+A2/BBB+
BTG 16 97.10  0.036 506 -0.000092  3.44 = o ~ - 150216 4250 500EUR  BBB+/A2/BBB+
BTG 35 101.93  0.19 6.1 142 13.33 5 53 106 100  30.06.35 6.250 1000 USD  BBB+A2/BBB+
FasnpomBatik 08 101.85 -0.0026 583 066  1.33 36 37 87 96  30.10.08 7.250 1050 USD BB+/A3/ -
FasnpombaHk 11 106.15  -0.094 6.21 2.31 340 59 58 128 139 15.06.11 7.970 300 USD BB+A3/ -
Fasnpombatk 15 9965  -0.17 6.55 272 644 7173 160 158  23.09.15 6.500 1000 USD BBB-/A3/ --
VnakcBatk 07 10015 -0.017 587 -13.1 0.05 57 52 112 112 29.06.07 9.000 100USD BB+Baa2/BBB-
Kpenwr Espona 08 10123 -0.034 7.02 207 139 154 156 207 215 121208 7.900 250 USD - [Bat/ -
Toko-Batk 10 100.60  0.0052 9.73 030  2.39 418 418 479 486  01.03.10 10.000 100 USD - IB2/B-
MBPP 08 101.02  0.073 7.14 422 0.71 175 173 218 224 03.03.08 8625 150USD - B1/B
MBPP 09 102.25  0.0042 7.59 059 185 207 208 264 269  29.06.09 8800 100 USD - [B1/B
MBPP 16 10023 0.012 8.80 -0.000043  3.20 318 318 386 397 100316 8875 60USD - [B2/ -



Cnp3a k cyBepeHHOU Cnpaa kKO CLUA

[onroBoii b Wam. 3a Diopauus KPUBOW AOXOAHOCTH flata  CraBka O6bem KpeauTHbIit
WHCTPYMEHT AeHb noraweHuw AeHb . Z- . Z- norawieHuns KynoHa Bblnycka peﬁTMHr
 odpepre HomuHanbHbIi cnpa,q‘ HomuHanbHbIi cnpa.q‘ (S8PMoody's/
n.n. % .. 6.n. 6.n. 6.n. 6.n. % MIH. | Fitch)
(’\4%'&)53“"07 10031 -0.0032 684 077 049 148 145 188 188  07.1207 7500 250USD  BB-/Ba2/BB-
MM Bank 10 99.82 -0.0056 7.83 024 236 228 229 289 296 250110 7.765 425USD  BB-/Bal/BB-
MEM Bark 11 104.96  -0011 8.30 0.1 338 267 266 33 347 21.0711 9.750 200USD BB-/Ba3/B+
MexTlpomBakk 09 100.32 -0.0012 894 0000040 061 356 354 397 401 31.07.09 9500 100USD B+/B1/
MexTlpomBark 10 10049 0.19 928 801 235 373 373 433 441 120210 9500 150 USD B+/B1/B
MKB 09 100.95 0.0047 6.74 000075 036 139 136 186 185  21.10.09 9.500 100 USD - [B1/B-
MHE 08 98.44 -0.020 5.92 317 102 49 49 9% 107 300608 4375 150USD  --/Baa2/BBB
Homoc 09 100.97  0.060 769 368 180 218 219 274 279 120509 8250 150 USD - [Ba3/B+
Howmoc 10 100.32  0.0012 805  -0050 236 249 250 310 317 020210 8.188 200 USD - [Ba3/B+
Howmoc 16 103.27 0084 882 -0.00025 362 318 318 389 398 201016 9.750 125USD - [B1/B+
Mepokommepy 09 100.19  0.046 787 287 168 237 238 292 298 27.03.09 8000 225USD B+/Bad/
'z"eTp°"°MMep” 0% 40140 012 812 562 222 258 259 318 324 171209 8750 425USD B+/Ba3/ -
MpomcesasGark 10 10138 027 801 940 292 242 242 308 317 041010 8500 200USD B+/Bad/B+
MpomceasGark 11 10127 042 839 116 368 274 274 346 355 201011 8750 225USD B+/B1/B-
Mpomcesasbark 12 10355 058 872  -144 405 305 305 379 385 230512 9.625 200USD B-/B1/B-
MpomcTpoBakk 08 101.03 -0.0071 592 0020 108 48 48 9% 106  29.07.08 6.875 300 USD - /A2/BBB
MpomcrponBakk 15 100.07  -0.019 6.17 0000062 3.0 57 58 124 133 29.09.15 6.200 400 USD - IA2/BBB-
Pereccanc 09 10145 0013 8.08 034 223 253 254 313 319 17.11.09 8750 250 USD BB-/Ba3/B-
focBanPasBir. 10035 -0.038 615 319 112 o7 119 129 110808 6500 170USD  BBB/Baa2 -
PocGank 07 10012 0.0057 592 229 008 61 57 116 116 09.07.07 7.625 150 USD B+/Ba2/B+
PocGank 09 (9.75%)  103.90  0.084 638 947 113 93 91 142 150  24.09.09 9.750 300 USD B+/Ba2/BB-
PocGaHk 12 10194  -0.063 8.52 148 402 285 283 359 364  01.07.12 9.000 130USD B+/Ba2/B+
PCXE 10 10311 -0.022 5.87 046 314 % 27 93 103  29.1110 6875 350USD  --/Baa2/BBB+
PCXE 13 10567  -0.046 6.02 075 49 28 29 109 115  16.05.13 7.175 700 USD - JA3/BBB+
PCXE 16 10268 0.12 6.24 -0.0003 373 59 59 131 140 21.09.16 6970 500 USD - | - [BBB+
(F;Yg;%a””am U 10031 -0.022 6.67 389 030 133 130 183 182  28.09.07 7.800 300 USD B+/Ba2/ -
Pyc.Crannapt 08 10082 -0.023 7.11 133 084 171170 215 224 210408 8125 300USD B+/Ba2/
Pyc.cTanaapT 09 100.52 0030 644 147 208 - - - - 160909 6825 400EUR B+/Ba2/ -
Pyc.Cranpapt 10 98.92  -0.041 7.87 152 296 227 228 293 302 071010 7.500 500 USD B+/Ba2/
Pyc.Cranpapr 11 10179 -0.28 8.08 820 337 245 246 315 325 050511 8625 350USD BB-/Ba2/ -
Pyc.Cranpapt 15 10057  -0.033 868 000011 297 309 308 375 385 161215 8875 200USD B-/Ba3/ -
Pyc.Cranzapt 16 10286 -0.10 896 000025 373 331 331 402 411 011216 9750 200 USD B-/Ba3/ -
ChepGari 11 100.33  -0.050 5.84 127 394 18 19 91 100 141111 5930 750 USD - JA2/BBB+
C6epGank 13 10257 -0.035 5.96 064 501 21 2 102 109 150513 6480 500 USD - IA2/BBB+
CoepGank 15 10082  -0.060 589 000023 245 33 34 95 102  11.0245 6.230 1000 USD - JA2/BBB+
CriagyHgect 09 10151  -0.023 9.19 100 221 365 365 424 431 211209 9875 100 USD B-/B1/B-
Tpacr Wb 09 99.90 0038 929 186 211 375 376 434 440 051009 9250 150 USD — - [B-
YPCA Bahi 08 10237 0077 708 107 092 167 166 212 223 190508 9.750 175USD - /Ba3/B
YPCA Bahi 09 10216 -0.033 7.76 130 180 225 226 281 286 120509 9.000 351 USD - /Ba3/B
2’&%‘}5‘"‘”"” 170 0023 882 018 353 38 317 389 397 301241 12000 130 USD ~ /Ba3B
é‘?goz)Ea”"“ 10322 0016 721 046 375 - - -~ 161111 8300 300EUR - 1Ba3/B
XKOB 08 (8.625%)  100.73  -0.065 7.88 599 099 245 244 292 303 300608 8625 275USD B/Ba3/ -
XKOB 08 (9.125%) 10082 0.016 778 468 063 240 238 282 286 04.0208 9.125 150 USD B/Ba3/ -
CIN

ABTOBA3 08 10040 0.00 799 057 084 258 257 303 311 200408 8500 250USD ===
Awrrer 07 98.00  0.00 5122 6183  0.05 4591 4587 4647 4647 300607 9.250 175USD ] ]
[loH Crpoit 10 100.00 0.0 9.98-0.0000080 133 451 452 503 511 03.11.10 10.000 150 USD ===
Wktep PAO 08 100.25 0.0 738 045 073 198 197 242 248 120308 7.750 150 USD Sy
WpiyT 09 10220 0.00 694 052 171 143 145 198 205  10.04.09 8250 125USD - [Bat/ -
nca 10 100.00  0.00 9.16 -0.000035 0.8 382 379 433 432 230910 9250 150 USD ]
g%‘*ﬁacpaapewmm 10025  0.00 603 241 0.09 7167 127 126 13.07.07 9000 150 USD =f=f=
Mupakc 08 100.25 0.0 930 041 070 391 389 434 439 27.02.08 9700 100 USD - IB2/B
HyTpuak 07 10000 0.00 1048 035 048 511 50 553 552 30.11.07 10.500 100 USD —f/=l/=
CAHOC 08 10050  0.00 816 061 091 274 274 320 330 120508 8750 50 USD ] ]
CAHOC 09 99.75  0.00 808  -0050 187 256 258 313 318 280509 7.950 100USD — i/~
CasaHoit 07 10000 0.00 1054 077 014 52 518 577 576  30.07.07 10.750 50 USD ]
Egﬂm‘;‘:”m 99.00 0.0 10.50 804 031 516 512 565 564 021007 7.250 90USD — [~
CY3K 08 10100 0.00 783 051 131 236 237 287 296 241008 8625 175USD ]

Oypwer 09 100.25 0.00 9.84 -0.000048 0.43 449 446 492 492  07.11.09 10.500 75 USD =l




Kanenpapb

[arta
07.06.2007

08.06.2007
11.06.2007
12.06.2007

13.06.2007

CobbiTne

AykunoHHoe fopasmellenne OBP-1 BaHkom Poccim

AYKLMOH MO pa3MeLLeHmo NepBoro Brinycka obnuravwit TTK-4
AYKLMOH MO pasMeLLeHmio BTOPOro Bbinycka obnuraumin bawk Cnypt
AYKLMOH MO pasMeLLEeHmo NepBoro Bbinycka obnurauuii Maxees-OuHaHc
Bbinnata kynoxa no obnuraumsm YPCA BaHk-3

Bbinnara kynoxa no obnuravmsm OMK-1

Bbinnarta kynoHa no obnurauymsm UTEPA-1

Brinnarta kynoHa 1 obepTa Ha Bblkyn no obnurauusm Mapra-2
Bbinnata kynoHa no obnuraymsm Mockosckuin KpeauTHblin 6aHk-2
Bbinnara kynoxa no obnuraunsm AgamaHt ®uHaHc-1

Brinnara kynoHa no obnuraunsim Ceskabens-2

AYKUMOH N0 pasMeLLeHnto TpeTbEro Bbinycka obnuraumit CatypH
Odepra Ha Bblkyn no obnuravum Ceskabenb-2

Beinnarta kynoHa no obnurauusm Bonra Tenekom-4

Bbinnara kynoxa 1 obepta Ha Bbikyn Mo obnuraumsiM HyTpuHBECTXOMAMHT-1
Bbinnata kynoxa no obnuraumsm O3HA-1

Bbinnarta kynoHa no obnurayusm KO Tailp-GunaHc-2

Bbinnarta kynoHa no o6nuraymsm Koctpomckas o6n.-4

Bbinnarta kynoHa u norawenve obnuraumit 003 27025

AykunoHHoe fopasmellenne O3 46018

AyKumoHHoe aopa3smelteHne O3 46020

AyKuMoH no pasmeluermnio 0G3 25061

Bbinnata kynoxa no obnurauymsm 093 46018

Bbinnara kynoxa no obnuraumsm O®3 46001

Brinnata kynoHa v norawexve obnuraumit FOTK-4

Bbinnarta kynoHa no obnuraumsm O3 27026

Bbinnata kynoHa v opepta Ha Bblkyn no obnuraumsm Matpuua GuHamc-1
Bbinnara kynoxa no obnurauusm JleH.o6m.-2

Bbinnata kynoHa no obnurauumsm [Joporobyx-1

Brinnarta kynoHa no obnurauymsm O3 46010

Ynnata Hanora Ha npubbinb opraHu3aumil (Mo LieHHbIM Bymaram)

BrnusiHWe Ha NMKBUMAHOCTb,
MITH py6.

10 000.0
5000.0
1000.0

600.0
143.6
137.6
97.2
58.6
51.9
327
27.1
3500.0
59.8
32.9
26.9
236
219

26 192.5

12 000.0

12 000.0
8000.0
1726.8
1121.9

862.2
279.2
73.7
55.9
38.6




I'Inal-mpyeM blé BbIMNYCKU

7 nioHs
7 nioHs
7 vioHs
8 nioHs
14 nioHs
19 nioHs
19 nioHs
19 nions
20 vioHst
27 nioHst
NOHb
MOHb
2 k8. 2007
MOHb
NOHb
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

Boinyck

Bank CnypT-2
MaxeeB-PuHaHc-1

TrK-4-1

CarypH-3

VxABTO-2

[MpoToH-®uHaHc-1
TpaHcKpeauTbark-1
TpancKpeautbatk-2
Mockosckiit KpeauTHblit BaHk-3
[a3aHeproceTb-1
EBpokommepu-2

VxABTO-2

ke 5 ®duHanc-2
KypraHmalu3aBoa-PuHaHc-1
MockoBckoe 061acTHOe MNOTEYHOE areHCTBO-3
Asvabant-1

Aswakomnanus Cuéupb-1
ABTOBA3-4
ABTOMUP-PUHAHC-2

AnbsiHC dhnHaHe-1

AMK Oro-3

Apka-®uHaHc-1

baHk ABaHrapg

Bank Poccuitckuin Kanutan
BKM-IuanHr ®uHaHc-1

BCP WHeect-1

Bynkan ®uHaHC
[a3aHeproceTb-1
[a3aHeproceTb-2

I'pynna JICP-2
[BTI-GuHaHc-1

nnoc-1

[oiye BaHk-1

EBPP-3

EBpokommepu-3
EkaTepuHByprckuit MsicokombuHat
Xengopunoteka-1
JKenpopunoteka-2
3epHoBas komnaHus HacTiowa-2
Mk 5 duHanc-3
VHBecTchHepbaHk
WHkom-Napa-3

Kuposckast obnactb
Kuposckuii 3aBoa-1

KT ®unaHc-2

Komu-9

KomuH-®uHaHc-1
Kopnopauus CTpoitmoHTax-1
KopToH-®uHaHC
Kocmoc-PuHanc-1
KpacHosipckuin kpait-4
Ky6aHbaHepro-1
KYXK-®uHaHc-1
JInBu3-®uHaHc
M.O.P.E-Mna3a-1

MEPP

MOM-baHk-4

MOM-BaHk-5

MwHepanbHble yaobpeHus
Mup-®unanc-2
MwsiKoSIHOBCKUA MsiCOKOMBMHAT-2
MocuHxcTpoit

Mocksa-41

Mocksa-45

Mockga-46

MockoBckasi n13uHroBasi kKoMnaHus

MockoBckasi obnactHas WHBECTULMOHHas TpacToBas KOMNaHns-2

MockoBckasi TonnmBHas KOMMaHus
MockoBckoe 06racTHOE UNOTEYHOE areHTCTBO
MockommepL6aHk-3

Mocobnras-1
Mocobnras-thuHaHc-2
MotopocTpouTenb-OuHaHc-2
HoBas nepeBo304Has komnanust duHaxc
Hosocnbupck-4
HopTras-®uHaHc-2

HMO Cartyph-3

HTC-1

HOK-bank

OrK-2-1

OrK-6-2

O'Keit-OuHaHc

IMepBbIit pecnybnukaHckmii 6aHk-1
MvBoBapHs Mocksa-Adec-1
lnsoBapHs MockBa-Adec-2
Peantakc-thuHaHc-1

PWUpynn-2

PoccenbxosbaHk-4

Poc-®uHaHc

PycHedhTb-2

PycHedTb-3

Pycckoe mope (HoruHck)
CaHBait-I'pyn-2

Caparos

CBsi3b-baHk-1
Cesepcranb-ABT0-2

Cpok obpalueHus, net

w
]

o
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06bem,
MITH py6.

1000.0
600.0
5000.0
3500.0
2000.0
1000.0
3000.0
3000.0
2000.0
1500.0
3000.0
2000.0
8000.0
2000.0
5000.0
1000.0
2300.0
5000.0
3000.0
3000.0
1500.0
1000.0
1000.0
500.0
1000.0
5000.0
1000.0
1500.0
1500.0
2000.0
1000.0
2000.0
3000.0
5000.0
3000.0
500.0
1500.0
2500.0
1000.0
8000.0
1200.0
2000.0
1500.0
1500.0
2000.0
920.0
2500.0
1200.0
1500.0
2000.0
5000.0
3000.0
3000.0
600.0
1000.0
3000.0
4000.0
4000.0
950.0
3000.0
2000.0
3000.0
6621.7
15000.0
10 000.0
550.0
4.000.0
750.0
5000.0
5000.0
2500.0
3000.0
1000.0
1500.0
1500.0
1800.0
3500.0
1000.0
1000.0
5000.0
3200.0
2000.0
700.0
6000.0
3000.0
1500.0
1500.0
10 000.0
3000.0
7000.0
7000.0
2000.0
1500.0
600.0
2000.0
3000.0



2007 CubakapemmHeecT-1 3 1000.0
2007 CubakanemMnHBecT-2 6 2000.0
2007 Cubupckuii beper-duHaHe 5 1500.0
2007 Cubupckuii beper-OuHanc-1 5 1500.0
2007 CrpolitpaHcras-2 5 5000.0
2007 CrpoittpaHcras-3 5 5000.0
2007 CynocTpouTenbHbIit GaHk-2 3 1000.0
2007 TrK-10-1 B 3000.0
2007 TrK-4-1 5 5000.0
2007 T[ MepekpecTok - 9000.0
2007 TuHbKOD-MHBECT 3 1000.0
2007 YPCA BaHk-7 5 5000.0
2007 YPCA BaHk-8 7 10 000.0
2007 XK®B-5 5 4.000.0
2007 LieHTp-Kanutan 2 1000.0
2007 OHeproueHTp-1 3 3000.0
2007 OchupHoe-2 4 1500.0
2007 OTK-5 5 2000.0




KnioueBble foxoaHOCTU py6neBblx ob6nurauun

YpoBeHb foxoaHOCTH Ha KpuBon OP3

1rog 5.64% 5.69% 5.80%
2 ropa 5.87% 5.93% 6.06%
3roga 6.01% 6.07% 6.21%
4 ropa 6.11% 6.17% 6.32%
5 net 6.18% 6.25% 6.40%
6 net 6.24% 6.31% 6.47%
7 net 6.32% 6.36% 6.52%
8 net 6.37% 6.41% 6.55%
9 net 6.40% 6.45% 6.57%
10 net 6.41% 6.49% 6.58%
11 net 6.41% 6.52% 6.58%
12 net 6.43% 6.55% 6.58%
13 net 6.46% 6.58% 6.58%
14 net 6.53% 6.64% 6.58%
YpoBeHb [OXOAHOCTU
1rog 5.74% 6.05% 5.84%
2 rofa 5.95% 6.15% 6.07%
3ropa 6.07% 6.23% 6.28%
4 ropa 6.16% 6.32% 6.50%
5 net 6.22% 6.40% 6.66%
6 net 6.29% 6.49% 6.74%
7 net 6.41% 6.56% 6.79%
8 net 6.52% 6.61% 6.83%

003 25058 30.04.2008 5.55% 0.88
003 25060 29.04.2009 5.82% 1.80
003 25057 20.01.2010 5.96% 240
0®3 25059 19.01.2011 6.06% 3.26
003 26198 02.11.2012 6.22% 4.62
003 46017 03.08.2016 6.34% 6.45
003 46014 29.08.2018 6.26% 5.15
0%3 46018 24.11.2021 6.43% 8.44
003 46020 06.02.2036 6.75% 12.7
Ha MOCKOBCKOU KPpUBOU

Moc-40 26.10.2007 5.66% 0.38
Moc-29 05.06.2008 4.54% 0.98
Moc-36 16.12.2008 5.83% 1.40
Moc-38 26.12.2010 6.13% 3.00
Moc-39 21.07.2014 6.49% 5.36
Moc-44 24.06.2015 6.47% 5.85




3AO «PeHeccanc Kanutan», 125009, Mocksa, BosHeceHckui nep. 22

© 2007 3AO «PeHeccaHc Kanutan» (gnanee «PK»). Bce npaBa 3awuwieHbl. HacTtosiwas nybrnvkaums HOCUT MUCKMIOYUTENbBHO
MHOPMAaLMOHHBIN XapaKTep 1 He SBNSeTCHA NPeAnoXeHWeM O NPOAaXe UKW NOMNbITKON co CTOpoHbI PK kynuTb unu npogats kakue-nnbo
LueHHble Oymaru, Ha KoTopble B MNybruvkaumm MOXeT coAepXaTbCsi CCblKa, WNM MPeAoCTaBUTb Kakvme-mmbo WHBECTULMOHHbIE
pekoMeHAauMnm unu  ycnyrun. Takve npeasiokeHus MoryT ObiTb caenaHbl WCKMIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3akoHoaaTenbCcTBOM. [MpoLunas 4OXO4HOCTb He SIBRsSieTCs nokasaTenemM AOXOO4HOCTU MHBeCTUUMI B Byaywem. Hactoswasa nybnvkaums
OCHOBaHa Ha MHgOpMaLMK, KOTOPYHO Mbl CHMTAEM HaJEXHOWN, OQHAKO Mbl HE YTBEPXAaeM, YTO BCe NpuBeaAeHHble cBeeHnsa abcontoTHO
TOYHbl. Mbl HE HeceM OTBETCTBEHHOCTW 3a WCMOMb30BaHWE KMEHTaMn MHGOpMauuKu, Coaepxallenca B HacToswen nybnukaumu, a
Takke 3a onepauun C LeHHbIMM Bymaramu, ynomuHawwmmmcs B Hel. Mbl He Bepem Ha cebsi 06a3aTenbCTBO perynsipHo 06HOBNATb
MHOPMaLIo, KOTOPas COAEPXUTCA B HACTOSLLEN NyGnukauum unn ncnpaensaTe BO3MOXHble HeToYHOCTU. PK u ero acddunmpoBaHHbie
nmua, aMpekTopa, NnapTHepPb! 1 COTPYAHWKN, B TOM YWCNe Nnua, y4acTByloLlwme B MOATOTOBKE W BbINYCKe 3TOr0 Matepuana, MMetoT npaso
nokynatb W NpogaeaTb ynoMuHalLlmecsi B MaTtepuane LeHHble Bymar v npousBodHblE MHCTPYMEHTbl OT HMX. Ha ueHHble Gymarm
HOMWHMPOBAaHHbIE B MHOCTPAHHOW BarntoTe MOryT OKa3blBaTb BNMSHME OOMEHHbIe KypCbhl BanoT, M3MEHEHNE KOTOPbIX MOXET Bbi3BaTb
CHVDKEHWEe CTOMMOCTW WMHBECTMLMIA B 3TW aKTuBbl. VIHBECTMpPOBaHME B POCCUIACKME LEHHble Bymary HeceT 3HayuTerNbHbIA PUCK U
VNHBECTOPbI JOMKHbI NPOBOANTL COBCTBEHHOE MCCNeaoBaHVe HAAEeXHOCTN SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaet cnepylowyMmu nULEH3MSMU NpodeccnoHanbHOro y4acTHUKa pbiHKa LieHHbIX 6ymar Poccuiickon
depepauum:

BOpokepckas AesATenbHOCTb - NuueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas 4eaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosnTapHas geatenbHOCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmaumum

I'Iop,TBep»q:LeHwe aHaNMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacToswmin oT4eT NOATOTOBMIEH aHANUTUKOM (amu), Ybe UMSA (4bW UMeHa) yKa3aHo (bl) Ha TUTYNIbHOM FIMCTE HAacTOsLLero oryeta C
Lenbio NpeaocTaBreHnst CnpaBoOYHOM WMHAOPMaUMM O KOMNaHWM unu KomnaHuax (cobupatenbHo «Komnanusin) u LeHHbIX Oymar,
ABNAIOLWMXCA NpegMeTamy HacTosiwero otveTa. Kaxabli aHanuMTUK noaTeepXaaeT, YTo BCE MO3ULMK, U3NOXEHHble B HAacTOSILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMMBO LEHHOW OGymarn vnmn SMUTEHTa, TOYHO OTpaXaloT NWUYHbIE B3MMAAbl 3TOr0 aHanmuTUKa KacaTernbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon bymaru.

JTlobble pekoMeHauMu WM MHEHWsl, NPeACTaBrEHHbIE B HACTOSILLEM OTYETE, SABMSITCA CYXOEHMEM Ha MOMEHT ny6nukauuu
HacToswero oTyeta. Hactodwwmn oTyeT Obin noaroToBrneH He3aBucumo oOT KomnaHum, u nobble pekoMeHAauum U MHeHus,
npeacTaBrieHHbIE B HACTOSILLEM OTHETE, OTPaXKatoT UCKIMYUTENBHO TOYKY 3peHus aHanuTuka. Mpu Bcel ocTopoxHOCTU, cobrnogaemon
anst obecnevyeHnss TOYHOCTU U3MNOXKEHHbIX (DAKTOB, CPaBeaSIMBOCTU M KOPPEKTHOCTU NpeACTaBMEHHbIX PEKOMEHAALMA U MHEHUIA, HU
oAMH 13 aHanuTukoB, KomnaHus, ee AuMpeKkTopa v COTPYAHWKM He ycTaHaBnuBanu NOANMHHOCTb COoAepXaHWs HacTosLLero otyeTta U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHusl, ee OMpeKTopa W COTPYOHUKM He HEeCcyT Kakon-nnbo OTBETCTBEHHOCTU 3a
coaepaHne HacTosILLero oT4eTa, B CBA3W C YeM MHGOPMaLWs, NpeACTaBleHHasl B HACTOSILLEM OTYETE, HE MOXET CUMTATbCS TOYHOW,
cnpaBeasiMBomn 1 NOMHOMN.

Hu ogHO NUUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo Mcnosb3oBaHus
HaCTOsILLEro oTyeTa UMM ero cogepaHusl, M0 BO3HUKLIME B Kakou-nnbo CBA3WM C HAcTosAWMM oTveToM. Kaxabll aHanuTuk w/wnu
CBSI3aHHbIE C HUMW Nl MOT NPeAnpuHATL OeACTBUSI B COOTBETCTBUM NGO MCNonb3oBaThk MHOpMaLIMIO, CoAepKaLLyloCcs B HAaCTOALWEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckol paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nybnukauuu.
WHopmaLus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUST MHBECTULMOHHBIX PELLEHWI
nobbiM ero nonyyaTeneMm MM MHbIM NMLOM B OTHOLUEHUWM LeHHbIX Bymar Komnanun. HacToswmin oTyeT He SBNSeTcs OLEHKOW
cToumocTn BmusHeca KomnaHuu, ee akTuBOB NMGO LeHHbIX Gymar Ans uenewn, npeayCMOTPEHHbIX 3akoHoaaTenbcTBoM Poccuiickoi
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSyYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpsiMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SM1) Unu MHEHWEM (SMW), MPEACTaBNEHHbIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanWTMkaMm OnpeaensieTcs B 3aBUCMMOCTM OT [EATENbHOCTM W YCNyr, HamnpaBrieHHbIX Ha obecrieyeHue BbIroabl WHBECTOPaM,
apnsowmmes knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[O0YepHUX KomnaHui («Pupmar). Kak u Bce cOTpyAHUKM PUPMbI, aHanMTUKW MOMYyYalT BO3HArPaXKAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AeATENbHOCTM PUPMBI, KOTOpasi BKIOYAET BbIPYYKY OT BEAEHWUS MPOYMX BWUOOB AEATENBHOCTW MOApa3feneHusiMu
durpmel.

Kaxabln aHanuTvk, adppunupoBaHHble KOMMaHnM NMbo MHbIE NuLa ABAAITCA UMK MOTYT ABMATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLIEeHUW MpeanaraeMblXx K npogaxe UeHHbix Oymar Komnanun. Kaxabi aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6MYHOM BbiNycke LieHHbIX 6ymar Komnarum.



